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AnAwoelg LEAWV TOU AloKNTIKOU ZupBouliou

Ol KGTwOL uTtoyeypapUEVOL
1. MruBapd Xodia, Mpdedpog Tou AlotknTtikol XupBouliou

2. MmuBapag Baoilelog, Avtinpoedpog & AleuBUvwy XUpBouiog

AHAQNOYME OTI

€€ dowv yvwpiloupue:

Ol EtAoleg avadlatunwpéveg Olkovoulkég Kataotaoelg neplodou 1/1 - 31/12/2015 tng Etaipelag, mou
Kataptiotnkav cuudwva pe ta oxovra Alebvr) Npotuma XpnUoTtooKovouLkng Avadopdg amnestkovilouv
KOTA TPOTo aANBN Ta oToLYEla TOU EVEPYNTLKOU Kal Tou madnTikou, Ta (Sla kedpalala Kal To amoteAéopata

niepLddou g B& F ANQONYMH BIOMHXANIKH ETAIPEIA ENAYMATQN.

N. O\abérdela, 5 lavouapiou 2018

O Avtunpoedpog & AleuBivwv

H Npoedpog Az JUpuBouAog
MMIGAPA ZOQIA MIMIOAPAZ BAZIAEIOZ
A.A.T AN 063636/2017 A.A.T. :AN 063637/2017

Yehiba | 4



ETHZIA OIKONOMIKH EKOEZH 2015

Etowa 'Ex0eon Tov AlotknTtikoV ZupfovAiov yiax T
xpfion 2015 (1.1.2015-31.12.2015)

EIZATQIMKA

H mapoloa Etrola EkBeon tou Atolkntikol ZupBouliou n omoia akoAouBel (edetng
KaAoupévn yla Adyoug cuvtopiag wg “EkBeon”), adopd otnv etaipikn xpnon 2015
(1/1/2015-31/12/2015). H ‘EkBeon ouvtaxBnke Kal €lvol EVOPUOVIOUEVN HUE TIG OXETIKEG
Stataéelc tou kv. 2190/1920.

Me tnv and 16/10/2017 anddaon tou Atokntikol JupBovAlou anodaaciotnke va yivouv
OAEG OL aMmOPAITNTEC EVEPYELEC YLA TNV TPOoETOoLacia TnG Etalpeiag ylia €ékdoon Kowvoul
OpoAoylakoU Aaveiou og slonypévn ayopd KL w¢ €k TOUTOU BACEL TWV QTIALTACEWY TNG
Ermutponiig Kedohalayopdc (Kavoviopdg 809/2004 tng Emwtpomn¢ Twv Eupwraikwv
Kowotrtwv) Kat tou Kavoviopol tou Xpnuatiotnpiou ABnvwv mpoxwpnos otnv ek vEou

ocuvtaén twv Owkovoulkwv Kataotdoswv t¢ tng 31.12.2015 cvudwva pe ta AMXA.

H nmopouoa EkBeon €UMEPLEXEL KOTA TPOTIO GUVOTTTIKO, TTANV OUWC OUGLAOTIKO OAEG TLG
ONUOVTIKEG ETLUEPOUG DEUATIKEG EVOTNTEG, OL OTOLEG elval amapaitnteg, ue Baon To w¢
Gvw VOUoBEeTIKO MAaioLo Kal amelkovilel Katd Tpomo aAndr OAEC TIG OXETIKEG OVAYKALES
KATA VOO TTANPodopleg, TTPOKELPEVOU va e€aXOEl L0 OUCLAOTIKY KOL EUMEPLOTATWEVN
gvnuépwan yla TV SpaoctnpldtnTa Katd tnv ev Adyw Xpovikn nepiodo tng Etatpiac «B&F
Avwvupn Blopnxavikn kot Epmopikry Etatpeio EvSupdtwv». (ede€ng kaloupévn ylo

Aoyoug ouvtopiag we «Etatpeia» f «B&F ABEE ENAYMATQON») .

H ExBeon mepthapBavetol autovuaota poll PE TIC OLKOVOUIKEG KATAOTAOELS TN Etalpeiag
Kall Ta AOLTIA amaltoUpeva amnod To Voo otolxeiar otnv Etnola Owovouikn EkBeon Kat

adopad otnv KAELOHEVN xprion 2015.
OL Bspartikég evotnTeg TG EKBECEWG KAL TO TIEPLEXOUEVO AUTAC £XOUV WE akoAoLBWG:

ENOTHTA A
ZNMAVTLKA YEYOVOTa Ttou £AafBav xwpa othv SLApKeLa TG XpRoews 2015

Ta onuaviikd yeyovota ta omola £Aafav ywpa kotd tnv xpnon 2015 (1.1.2015-

31.12.2015) pe nuepoloylakn oslpd, ival to akoAouba:

A) Baoesl anoddoswv Mevikng Zuvéleuaong
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Me tnv and 12/3/2015 ‘Exktaxtn Fevikn Zuvéleuaon eykpibnke n mpoacdnkn TG EMwWVURLOC
™G etatpeiag oto AyyALKA Ko n TpOTomnoinon Tou GXETIKoU dpBpou TOU KATOOTATIKOU TNG

Etatpeiag.

Me tnv ano 30/6/2015 Taxtikr Mevikr) Suvéleuon eykpibnkav oL ETHOLEG OLKOVOULKEC

KATOLOTAOELG TNG

xpnong 1/1-31/12/2014, n'ExkBeon tou AtotknTikoL TupPouliou kat n'EkBeon eAéyxou Tou
aveédptntou Opkwtol EAeyktr — Aoyloth eni twv EtAolwyv Owovoulkwy Kataotdoswy
™G etalpeiag, eykpiBnke n amaAlayn Twv HeEAWV Tou Alolkntikol ZupBouliou Kal Twv
Opkwtwv EAeyktwv Aoylotwv amd kdbe eubUvVN amolnUWoswS YL T TIEMPOYHUEVA TNG
xpnong 1/1-31/12/2014, npoeykpibnkav ot apolBég Tou AY ylo th meplodo péxpL Tnv
enopevn TakTikh Fevik Zuvéleuon Kol eKAEXONKe n eheykTikn tatpia XOA A.E.O.E. yia

Tov €\eyxo TG xpnong 2015.

Me tnv and 3/7/2015 ‘Extoktn leviki Iuvéheuon eykpibnke n mopoxn syyunong
OUVOALKOU TtoooU 7.798.219,08 supw umép tou ouvdedepévou pépouc COSMOPOLITAN
ENENAYZEQON AE mpoc¢ efaoddiion Twv amaltioswv tng etalpeiag KYMPOY
XPHMATOAOTIKEX MIZOQIEIZ AE mpogpxopévng amo tnv um’ aptBudv 1385/28.12.2005
oUMBaOoN XPNUATOSOTLKNAG HioBwong e avTikeipevo akivnto i tng 0600 Epuol 43 kot

Evayyehlotpioc.

Me tnv amd 11/7/2015 Extaxtn Fevik Suvéleuaon sykpibnke n xopriynon daveiou mocou
Eupw 176.000,00 mpog tn cuvdedepévn etatpeia G.D. FRONTLINE AKINHTQN EME.

Me tnv amnod 22/9/2015 ‘Ektaktn leviky uvéleuon eykpiBnke n €kdoon opoAoylakou

Sdavelou.
B)Baoel anmodacswv AolknTikou ZupBouAiou

Me to amd 13/01/2015 Mpoktikd tou A.X. amodaociotnke n £vopén Asttoupyiag 2
UTIOKOTOOTNUATWY OTO €UMOPLKO KEVTIPO «ONE SALONICA OUTLET» emi twv odwv

Mnavvitowv & KwAEttn 61, otn Oscoalovikn.

Me 1o amnoé 24/02/2015 Mpaktiko tou A.Z. anodaociotnke n évapén Asttoupyiag anobnkng

eni tng ool MatBaiou Avépovikou, aplBuocg 40, otov A 6podo, otnv MUkovo.

Me 1o am6 13/03/2015 Mpaktikd tou A.Z. amodaciotnke n £vapén Asttoupyiog

UTIOKOTAOTAATOG €Tl TNG 060U Ayiag 2odiag, aplBudc 18, otnv Osooalovikn.
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Me 1o am6 10/06/2015 Mpaktikd tou A.Z. amodaciotnke n £vapén Aeltoupyiog

UTIOKATAOTAMATOG €Tl TNG 0600 OpaykAivou PoulBeAt, aplBuog 20, otn Adploa.

Me to amnoé 29/07/2015 Mpaktiko tou A.3. anodoaociotnke tnv 01/08/2015 n petadopd
AelTtoupyiog umokataotipatog anod tv odou MNamakuptaln, apBuoc 30, otn Adploa,
otnv 0866 OpaykAivou Pou{BeAt, aplBuog 20, otn Adploa Kal thv dla npepounvia n
Slakomn Aettoupylag Tou umokataoTApatog et tng 0600 OpaykAivou PouBeAT, aplOUog

20, otn Adploa.

Me to amo 26/8/2015 rMpoktikd tou A.X. amodaciotnke n évapén Asltoupyiog
UTIOKOTOOTALOTOG  €VTOG TOU  EUMOPLKOU  KEvipou «TMOAITIKOZ» eni tng obou

Kamodiotpiou kat ApaAiag 2, otn Aapia.

Me to amd 12/10/2015 Mpoaktikd tou A.Z. amodoaociotnke n Slakomn Aettoupylog
UTIOKQTALOTHLOTOG OTO EUNMOPLKO KEVTPO «PANTHEON PLAZA» oto 40 YAn Aewdopou K.
KapapavAin, otn Adploa.

ENOTHTA B

Kupldtepot kivduvol kot apefatotnteg

H Etalpeilo ektiBetal o apKETOUC XPNUATOOLKOVOULKOUG KvEUVOUG OMwG KvSUVOoUG
ayopacg (LETABOAEC 08 CUVOANAYUATLKEG LOOTLULEG, ETILTOKLO), TLOTWTLKO Kivouvo, kivéuvo
peuototnTag, kivbuvo Tapelakwv powv kot Kivbuvo eVAoyng afiog amd petaBolég

EMLToKiwy.

To yeviko Tmpoypappa Slaxeipiong kwdOvwv tng Etalpelag  eotidletal otn  pn
TpoBAEPLUOTNTA TWV XPNUOTOTOTWTIKWY 0YOPWV KAl EMILSLWKEL VO EAAXLOTOTOLACEL TNV

evOEXOUEVN APVNTIKA TOUC EMISpaAON OTN XPNUOTOOLKOVOLLKY amodoon tng Etatpeioag .

1. Kivduvocg thg ayopdc

A. ZuvaAAaypatikog Kivouvog

H Etatpeia &g Slatpéxel ouolwdn kivbuvo oTic petaBoAég cuvaAldypaTog KaBwe OAeg oL

OUGCLWOELG OMALTAOELG KOL UTIOXPEWOELG TNG €lval o€ eupw.
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B. Kivéuvog Tiung

H Etalpeia ektiBetal og kivouvo TLUWV Xpeoypddwv AOYW TWV YEVIKOTEPWY OLKOVOULKWV
KOl TLOALTIKWVY €EEALEEWV OTLC AYOPEC, TWV AAAAYWV OTLG YEVLKEG OCUVONKEG TNG

XPNUATLOTNPLOKAG AyOPAC KAl TNG YEVIKOTEPNG 0.0TABOELOC TWV ayopwy Tou XAA.

2. TapelokéC pogc ko Sikatn afio emitokiov

A. Kivbuvog emitokiov

H Etawpeia 6ev €xel évtoka otolyela evepynTikol KOl CUVETIWC TO €L0OSNUA Kal Ol
AELTOUPYIKEG TOUELOKEG POEC TNG £ival ouolwdwe avefdptnteg amd TG aAAayEG otnv

0yopa TWV EMLTOKIWV.

O kivbuvog emutokiou NG etalpeiag aufavetol amo TIG HAKPOMPOOEOUEG KAl TIG

BpaxumpoBeopeg SAVELAKEG UTIOXPEWOELC.

H Etalpeia mpokeluévou va eploploel Tov Kivéuvo tou davelouou amnod tnv xprnon 2012,
Eeklvnoe tnv Slampaypadteuon e TG Savelotpleg tpameleg yia avadldpBpwaon Twv
SaVELAKWY TNG UTMOXPEWOEWV , N omoia oAokAnpwOnke otadlakd péxpL To TEAOG TNG

xpnong 2015.

ElbikOtEpa, 0 pakpompoBeopog davelopog tnv 31n AskepBpiov 2015 1tng Etatpeiag
avepyotav oe 34.121.520 supw (2014: 27.519.010 supw) ,evw o PBpaxumpoBsopog
Savelopog os 7.720.046 supw (2014: 15.791.019 supw).

O poakpomnpoBeopog Savelopog adopd :
o) opoAoylakad davelo tocol 9.708.116 supw Ta omola avaAlovral we KATwOoL:

Opoloylakd &dvelo Eurobank € 558.480,00 O&wdekaetol¢ OLAPKELNG OUVOALKNG
ovopaoTikng aflag €2.000.040,00.

Ouoloylakd 6Savelo Mepawwg € 3.404.000,00 O6ekoetolC OSLAPKELOG OUVOALKAG
ovouaoTikng alag €4.000.000,00.

Opoloylakd Oavelo Melpawwg € 5.745.636,00 TEVTAETOUG OLAPKELOG OUVOALKNG

OVOMOOTIKNG atiag € 6.384.040,00.
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Ta Savela ival TPLINVLOIOU EKTOKLOMOU Kal 0L OpoL TwV cUUPBAcewY £Xouv Tpororotn et
og ox€on UE TIG OpXLKEC ouupaoels. To emtoklo LoouTal pe to EURIBOR tng meplddou

EKTOKLOMOU Kol TPOoaUENUEVO LIE TNV €TNOLO Tpooauénan Tou emttokiou EURIBOR kot

B) davelopo amo cuvadBeioeg cUUPACELS XPNUATOSOTIKAG HicOBwong  akvATwyY mooou

24.413.404 evpw.

O BpaxumpoBeopog davelopdc adopd: a) 560elg opoloylakol daveiou mocou 1.222.704
gupw B) 66oelc davelopol cuupacswyv Xpnuatodotikng picBwong mocou 2.848.722,86
g€UPW Kal y) BpaxumpoBeopo tpamellkd Savelopd moool 3.648.619 supw ToU £XEL

ouvadBel pe KUPALVOUEVO ETILTOKLO yLa Xxpnuatodotnon kedbahaiou kivnong.

Ye mepintwon PeTaBoAng Tou emitokiou TG TAENG Tou +1% 1 -1%, KoL KPOTWVTAC OAEG TIC
GAAeG peTaBANTEG oTaBEPEG, oL eMOPACELG OTa (6Ll KEPAAALA KOl OTO ATOTEAECUATA TNG

Etalpeiag Ba siyav wg €€ng

A) Ab€non emttokiwv katda 1%

Ta amoteA£opata TS XpHong Kat ta idla kepahata tng Etatpeiog Ba emiBopuvotav Katd

418.415.

B) Melwon enwtokiwv kata 1%

Ta amoteAéoparta TG Xpnong kat ta idta kedpdAata tng Etalpeiag Ba avéavovtav katda

418.415.

B. MoTWTKOG Kivéuvog

O motwrtikog Kivbuvog tng Etalpelag TpogpyeTal KUPLWG amo Th PepeYyLOTNTA TWV
TEAQTWV XOVOPIKNE Kal amd To €UPOC TNC KATAVOUNG Tou KvdUvou autol ot PEYAAO
apLOUO MEAATWY KAl OO TLC TILOTWTIKEG EKBECELG TWV MEAATWY, CUMMEPIAAUPAVOUEVWY

TWV ONUOVTIKWY AMALTHCEWY Kal CUVOAAQyWV.

OL nwAnoelg tng Etatpeiog yivovral gite Alavikd Kot Stakavovi{ovtal Tolg HETPNTOIC N
HEOW TUOTWTIKWY KOPTWV HE OXeSOV PNSevikd Kivbuvo amwAelwy, eite XovOpKA He
XOPNyNon OXeTkng miotwong (oe avowtd Aoyaplocpd 1N He v Afdn

LETOXPOVOAOYNUEVWVY ETILTAYWV).

H Etawpeia mpoBaivel o mpoPAedn emtopaiwyv nehatwv. Tnv 31n AekepPBpiov 2015 to

OUVOAO TWV TEAOTWV KAl TWV AOTTWV EUTIOPIKWY amaltioswyv Ntav 21.641.346 supw
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(2014: 21.845.058 supw) kal oL tpoPAEPELS TwV emiopalwy amaltioewy NTav 4.546.668
gupw (2014: 3.308.935 gupw) , fToL Tocooto 21,01% (2014: 15,15%) Ta omoia n Aloiknon
™¢ Etaupeiag ta Bswpel wavomolntikd oe éva mepBAAov auénuévwy TILOTWTIKWY

SLOKUPAVOEWV.

I. Awaxeipion kedpaAarouvykol Kivduvou

H Siaxeiplon kedahaiwv amookornei oto va e€acdariost otnv Etatpeia tn Suvatotnta va
ocuveyloel TIg 5pAcTNPLOTNTES TNG, WOTE VO TTAPEXEL KEPSN OTOUG LETOXOUC, SLATNPWVTAG
napaAnAa pla kepalalouyikry Soun mou Ba eAaylotomnolel To KOotog kedaAaiou. Ta
epyaleia tng Staxeiplong kedbahaiwv elvat n LePLOPATIK TTOALTIKN, N €kdoaon N emlotpodn

kebaAaiou kal n ayopanwAnoia otolxelwv evepyntikou.

Baolkog Selktng mou xpnotpomoleital Katd tn Staxeiplon kKebaAaiwv ivol 0 GUVTEAECTHAG
HOXAguaong, o omoiog umoAoyiletal wg KaBapdg SAVELOUOG SLALPOUUEVOS E TA CUVOALKA
amooyoholpeva kepdaAata. O kaBapo¢ davelopodg umoAoyiletol WG O CUVOALKOG
Savelopdg (oupmeplhappavovtal pokporpoBeopee Kal PpaxumpdOsopeg  £VIOKEG
UTIOXPEWOELG) Helov Ta xpnuatikd Stabéoiua. Ta cuvoAkd amaoyxohoUpevo Kedpalata

umoloyifovtal we ta ibla kedahato tou epdavilovial oTov LGOAOYLOUO cuv Tov Kabopo

Savelouo.
31/12/2015 31/12/2014
2UvoAo EVTOKWY YOXPEWCEWV 41.841.567,15 43.310.029,80

Meiov: Xpnuatika Sltabéotpa kot

Looduvapa (5.844.258,95) (4.407.550,25)
KaBapdg Savelopog 35.997.308,20 38.902.479,55
1610 kedpaAana 22.872.635,98 20.607.378,76
ZuvoAka amnacyoAoUpeva kepalata 58.869.944,18 59.509.858,31
ZuvteAeoTAG HOXAEUONG 61,15% 65,37%

MNapatnpeital 6tL o cuvteleotr¢ poxAeuong tnv 31n AskepBpiouv 2015 yia tnv Etaipia
gpudpavileTal HEWWHUEVOG amd ThV Tponyoupevn xpnon 2014 Aoyw kepdodopiag kot

BeAtiwong Twv I6lwv Kepalaiwv.
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A. Kivbuvog Peuotdtntag

H ouvetr) Slaxeiplon tou kwwdlvou peuctotntag nmpolmobEtel enapkeic e€aodaiioslg
XpnUatikwy Slabeoipwy kot tnv Slabeouotnta xpnuatodotnong HECW EMAPKWV

TUOTWTLKWV AELTOUPYLWV.

O mapakdTw Tivakag avalUeL TLG OLKOVOULKEC UTIOXPEWOELC TNG Etatpeiag taflvounpéveg
O£ OXETIKEG opadomolnuéveg nuepopunvieg An€ewg, mou umoloyilovtal cUpdwva e TO

XPOVLKO UTIOAOUTO Omtd TNV NUEPOUNVIO LOOAOYLOMOU HEXPL TN CUUPBATIKA NUEpPOUNnVia

Aewc.

Awyotepo ano 1 Ano 1 £wg2 Navw and 5
31 AskepPpiov 2015 €10¢ €tn Ao 2 £wg 5 €tn €tn Zuvolo
AQVELAKEG UTIOXPEWOELC 4.871.323,32 1.114.404,00 8.593.712,00 - 14.579.439,32
YTOXpEWOELG amd
XPNHUATOSOTIKEG LOBWOELS 2.848.722,86 3.240.107,91 11.639.883,18 9.533.413,88 27.262.127,83
MpounBOeuTEG KAl AOLTTEC
UTIOXPEWOELG 10.084.401,81 - - - 10.084.401,81
0volo 17.804.447,99 4.354.511,91 20.233.595,18 9.533.413,88 51.925.968,96

Awyotepo amné 1 Ao 2 éwg5 Navw anoé 5

31 AskepPpiov 2014 £10¢ Ano 1 £wg 2 £€tn £€tn £€tn Z0volo
AQVELAKEG UTIOXPEWOELG 10.772.201,57 3.353.300,00 558.480,00 - 14.683.981,57
YTOXpEWOELG amd
XPNUOTOSOTIKEG MOBWTELS 5.018.818,14 2.310.221,36  8.284.239,87  13.012.768,86 28.626.048,23
MpounBeuTEG KAl AOUTEC
UTIOXPEWOELG 7.916.801,05 - - - 7.916.801,05
Z0volo 23.707.820,76 5.663.521,36 8.842.719,87 13.012.768,86 51.226.830,85

H Etaupeia Bewpel OTL TO 0UVOAO TWV UTIOXPEWOCEWV TPOC TOUC TPOUNOEUTEG elval
BpaxunmpdBeoueg. tnv bla katnyopio mepllapPavel T Aoutég BpaxumpoBeopeg

UTIOXPEWOELG, KABWC KA TLG UTIOXPEWOELS Ao $OPOoUC.
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ENOTHTAT
INHAVTIKEG CUVAAAAYEG LE CUVEESEEVA LEPN

TNV mopovoa evoTnTa TEPAAUPBAVOVTOL OL CNUOVTLKOTEPEC oUVAANAYEG peTafl TNG
Etalpeiag Kal Twv cuvEedeEVWY e QUTAV TPOCWITWVY OMWE AUTA opl{ovtal oTo AleBvEg

NoyLotiko Mpdtumo 24.
EldIkOTEPQ 0TN Mopovaa evotnta epAapBavovtal:

o) oL ouvalhayég petafd tng Etalpelog kol KaBe ouvdedepévou TPOCWIOU TIOU
npaypatonotndnkav kotd tn xprion 2015 Kol oL OMOIeg EMNPEACAV OUGCLOOTIKA TN

Xpnuotootkovopikr 6€on N tig emddoelg tng Etatpeiag katda tnv ev Adyw nepiodo,

B) ot Tuxov petaPolrég Twv cuvalhaywv petafy tng Etatpeiag kal kaBe cuvdebepévou
TIPOCWTIOU TIOU TEPLYpAdovTal otnv TeAeuTaia etrola £€kBeon oL omoieg Ba pmopovoav
va £XOUV OUGCLOOTIKEG OUVETIELEG YLOL TN XPNMOTOOLKOVOULK B€0n n TG €mSO0ELS TNC

Etalpeiag kata tn xprion 2015.

INUELWVOUUE OTL N avadopd OTIG WG Avw cuvallayEg n omoia akoAouBel mephapBavel

Ta akOAouBa otolyeia :

0l) TO TOGO AUTWV TWV CUVAANAYWV yLo T Ttepiodo 1.1-31.12.2015,

B) to avetodAnto undhouro Toug oto TéAog TNG mepLodou (31.12.2015),
V) TN dUon NG ox€ong tou cuvdedeévou TPoowTou Ue Thv Etatpeia kat

8) Tuxov mMAnpodoplakd otolxeia yla T cuvaAlayEég, Ta omola eival amapaitnta yla tTnv
KATavonon Tng OlKOVOULKAG B€éong tng Etatpeiag, povov ouwg ebocov ol cuvalhayEg
OUTEG elval ouolwdelg kal ev £xouv Tpaypatomnolnel UTo Toug cuvABEeL OPoUC TNG

oyopac.

JUYKEKPLUEVO OL GUVAAAAYEG Kal Ta UTtOAOLTa TG ETalpeiag pe ta cuvdedeéva VOLILKA
npoowa (Buyatplkég eTalpieg), OMwC auTtd opilovtal amo to AleBvég AoyloTikod Mpotumo
24, ywa tnv mepiodo 1.1.2015-31.12.2015 kot tnv 31" AskepuPpiov 2015 siyav wg €€ng

(mood og evpw):

AVOAUTIKOTEPO KOL E OKOTIO ELSIKOTEPOU TPOOCSLOPLOHOU TWV AVWTEPW CUVAANAYWY

Sleukpvilovral ta €ng:
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Ot cuvoAhay£g Kol Ta urtdhouta pe Ta cuvdebepéva dpuolkd mpdowra, OMwWE AUTd

opilovtal amno 1o AleBvég Aoylotiko Mpotumo 24, yio ) nepiodo 1.1-31.12.2015 kot tnv

31n AekepPpiou 2015 avtiotowya yio tnv epiodo 1.1-31.12.2014 kat tnv 31n AskepPpiou

2014 eiyav wg £€n¢ (mooa os evpw):

(rmooa o€ Evpw)

A) BOuyatpikn
WHITE LABEL AE

ENAYMATQN

B)Aounéc ouvoebeUEVEC
I. AEMEAIAHZ - B.
MMIGAPAZ O.E

MMIGAPA Z. - KIEMA M. O.E
COSMOPOLITAN
EMNENAYZEQN A.E.E.

BSB FASHION SA

LIFESTYLE AGENT TEKSTIL
DISTIC AS

NEWSTYLE AGENT TEKSTIL
DISTIC AS

G.D. FRONT LINE AKINHTQN
ENE

20volo

(rooa o€ Eupw)

A) Guyatpiki

WHITE LABEL AE ENAYMATQN
B)Aounég ouvdedeuéveg

I. AEMEAIAHZ - B. MMIGAPAZ O.E
MMIGAPA %. - KIENA M. O.E

I. MMNIOAPAZ k ZIA E.E.
COSMOPOLITAN EMENAYZEQN
A.E.E.

BSB FASHION SA
LIFESTYLE AGENT TEKSTIL DISTIC
AS

G.D. FRONT LINE AKINHTQN ENE

ZOvolo

1/1-31/12/2015

KukAog Nouwna
Epyaociwv éoo0ba Ayopég/dandveg ATALTAOELG YNOXPEWOELG
77.374,98 403.690,99 6.199,29 2.669,52
393.837,24 2.660,00 - 24.514,11 -
148.650,94 2.500,00 - 101.420,01 -
3.767,52 975.482,32 356.818,57 204.292,71
2.758.139,65 152.975,87 174,00 8.825.081,85 -
1.012.289,69 - 3.335.600,67 -
44.604,47 - - -
7.680,66 - 9.226,20 -
4.357.521,99 246.959,03 1.379.347,31 12.658.860,70 206.962,23
1/1-31/12/2014
KukAog Nowna
Epyaolwv €coba Ayopéc/bandveg  AMOUTACEL  YIOXPEWOELG
77.643,32 6.400,34 6.222,47 6.791,65
369.717,15 3.100,00 - - 18.123,65
156.187,03 3.150,00 - 142.504,33 -
200.145,48 - - -
5.067,52 923.970,78 352.184,53 111.801,27
2.334.176,60 37.707,59 1.513.288,35 8.614.806,22 -
1.152.066,99 - 3.356.679,65 -
1.200,00 - - -
4.212.293,25 127.868,43 2.443.659,47 12.472.397,20 136.716,57
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1/1-31/12/2015 1/1-31/12/2014

MuoBol kat dAAeg BpaxumpOOeoEC EPYACLOKEG
TLOLPOXEC 538.668,77 360.243,36

ZUvolo 538.668,77 360.243,36

Agv umtipyav HeTaBoAEC TwV cuvalhaywv LeTalL TN ETalpeiog Kal Twv cuvdeSeUEVWY UE
QUTAV TIPOCWNWV Ol omoieg Ba pmopoUcav va £XOUV OUCLOOTLKEG CUVETELEG OTN

Xpnuatoolkovoulkr B€on kal tig emdooelg tng Etalplog yio tn mepiodo 1.1-31.12.2015.

'OAeg oL ouvaAlayEg o MeplypadovTal MAapATAvVW £XOUV mpaypatonolnBel umod toug
ouvnBelg 6poug NG ayopdg, SnAadn pe Opoug TAUTOOHHUOUG UE auToUg mou Ba

edapuolovray yia tig idleg i mapopoleg cUVOAAAYEG LETOED aveEAPTNTWY ETILXELPNOEWV.

ENOTHTA A
NAnpodopicg yia epyaciakda B£pata

H &lolknon tn¢ Etalpeiag otnpiletal o opado EUMELPWY KAl LKAVWY OTEAEXWVY, TO Omola
£XOUV TIANPN YVWON TOU QVTIKELUEVOU TNG Etalpelag kal Twv cuvbnkwv tng ayopag Kot

oUUBAAAOUV oTNV €VPUBUN AstToUpYLa Kal TNV TiEpALTEPW avamntuén tng Etalpeiag.

Me TG mapouoeg ouvbnKkeg Ta oteAéxn tng ETatpeiag Bplokovtal og apLOVIKA Guvepyaoia,
TO00 PeTafl TOUG 000 Kal e TN Yevikr SlevBuvon tng Etatpeiag. H umodopn tng Etatpeiag
ETUTPETEL TNV APECH AVATTANPWON OTEAEXOUC, XWPIG ONUAVTIKEC ETIMTWOELG OTNV MOpPEla

TWV £PYACLWV TNG.

OL oxéoelg Twv SLOKOUVTWV HE TO £pyalOUEVO TPOCWTIKO eival ApLoTeg Kol Oev
napoucLalovtal EpYacLoKd POBAUOTA. JUVETELD TWV OXECEWV AUTWV gival n éNewdn

SkooTIKWY uTtoBEoewv Tou adopolv epyaclakd Bpara.

H Etawpela kata tnv 31.12.2015 amoaoyxoholoav 393 dtopoa, £vavit 381 atdéuwv tnv

31.12.2014.

Mia and Tt Baolkég apxeg mou Stémouv TNV Asttoupyia tng Etatpeiag eival n Stapkng
eMUOpdWON TOU TMPOCWTILKOU KOL N evioxuon tng £Talplkrg cuveibnong os OAa ta

emnineda Aeltoupylwv Kal Spactnplotrtwy tng Etatpeiag .
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ENOTHTAE

XpNHOTOOLKOVOLLLKOL KoL i Bactkoi Seikteg eMSO0EWV Kat avalucon BooKwV

OLKOVOULKWV HeyeOwWV TNG ETapeiag oclykpLon LE TPOnyoUHEVN XPHRON.

Baotkoi AplOpodeikteg embocewv

EPYACLWV

ARG 31/12/2015 31/12/2014 ZXOALa
KUKAOd)OpO’UV Evepyntikd/26voho 42,21% 40,37% OLnapakeipevol deikteg deixvouv tnv
Evepyntikou avaloyla kedaAaiwv mou €xouv
Méyto EvepynTtikd/ SOvoho SlateBel og KUKAOPOPOUV KOl TIAYLO
Evgpvr]'[LKOl_'j 37,83% 38,86% Evgpvntu(o'
16w Kepahato/Ivvolo 37 46% 34.68% O mapakeipevog deiktng Seixvel thv
Yrnoxpewoswv R oeR OLKOVOLKN auTapkela Tng Etatpeiag
JUvolo Yrnoxpewoswv/ TUvolo
, 72,75% 74,25%
MNaBntikou , , ;
OLnapakeipevol deikteg deixvouv tnv
1510 Kedéhaio,/ T0Voho Sdavelakn e€aptnon tng Etatpeiag
, 27,25% 25,75%
Mabntikou
O 6eiktng autdc deiyvel to Babud
atodotTnong Twv
16w Kedpahato/MNayto Evepyntikod 72,05% 66,26% XPnH ,n ne , ,
OKLVNTOTIONOEWVY TNG ETaipeiag ano
ta16ta Kedpalata
O Seiktng autog Seiyvel T
KUKAOGOPOGY EVEpYNTIK Suvatotnta g Etalpeiag va kaAu et
, , 198,96% 136,28% TLG BPaXUTPOBOECEG UTIOXPEWOELC
/BpaxumpoBecpeg YMOXPEWOELSG , ,
NG L€ OTOLYELO TOU KUKAOPOPOUVTOG
Evepyntikou
KaBapd AMOTENEOHOT TEpO O 8elkTng AUTOC amelkovilel Thv
¢ /50vo 5 8,10% 10,67% oUVOALKA amodoon tng Etalpeiag os
opwv /ZUvoAo £a06wv
P oUYKPLON HE TO CUVOALKA €006
KaBapd: AMOTENEOOT TEpO O SeikTtnNC AUTOG amMeLKoVILEL TNV
¢ /165 ik 20,39% 28,80% armodoTkoTNTa TWV W6iwv KedpoAaiwv
opwv /161a kepalala
P ¢ Etailpeiag
O SelkTtnNC AUTOG ameLlKovileL TO
Mukta AnoteAéopata /KukAo TocooTLaio Héyebog Tou ULKToU
55,88% 57,64%

képSoug emi Twv MWANCEWVY TNC
Etaipeiag

Yehiba | 15




ETHZIA OIKONOMIKH EKOEZH 2015

Baokd OLKOVOULKA HeYEON Xpriong 2015

O kUKAOC gpyaciwy TN Etalpeiag otn xprion tou 2015 avABe og 56,9 ek. supw €vavtl

54,6 eKk. eupw T0 2014 onuewvovtag avénon 4,10%.

Mapd TNV ouvexl{OUEVN OPVNTLK OLKOVOULKN cuykupia Kol evtog tou 2015, To WIKTO
neplBwplo képdoug Slatnpnbnke oe MOAU KoAO eminedo mapoucotdlovrag pia pkpn

uelwon 1,76% os oxéon Pe TNV mponyoLUevn xprion 2014,

Ta kEPSN PO GOPWV XPNUATOSOTIKWV KAl ETEVOUTIKWY OTTOTEAECUATWY KAl OMOCPRECEWY
(EBITDA) avAABav otn xprnon tou 2015 oe 8,61 ek. supw amd 9,51 ek. gupw NG
ponyoUevNG XpAong, onuelwvovtag peiwon 9,47%. O umoAoylopog tou EBITDA

napatiBetal otnv mopaypado 7 Twv INUELWOEWV.

Ta kaBapd képdn mpo ¢popwv (EBT) tng Etaipeiag otn xprion tou 2015 avABav oe 4,66

€K. eupw amod 5,93 ek. eupw T0 2014, onuelwvovtag peiwon 21,42%.

Ta kaBapd képdn (NIAT) peta anod ¢odpouc tng Etatpeiag otn xprion tou 2015 aviABav oe

3,08 k. eupw amo 4,21 ek. eupw T0 2014, onuelwvovtag peiwon 26,89%.

MetaBoAég Baolkwv peyebwv Kataotaong Owkovouking @€ong xpiong 2015

AkolouBel pia ouvomtikn meplypadn HeToPoAwv Kal o GAAQ Baocikd HeyEDn kotd Tn

xprion 2015. OL oNUAVTIKOTEPEG LETABOAEG €XOUV WG EENG :

Ta anoBépata Anéng tng Etatpeiog mapouvciacav avénon katd 1.359.940 supw, Aol
avénon mooootol 16,00% ota mAaiola TnG mpoomadelag tng Aloiknong va KaAUEeL TV

avénon Twv MTWANCEWV TNG.

Ta tapelaka Stabéopa tng Etalpeiag mapouvciocav avénon kata 1.436.708 supw, NTotL
auénon moocootou 32,59%. H auénon twv tapelakwy Slabeoipwy odeiletal og eloTIPALELG
TWV KATooTNUATWY Tou anodaociodbnke Aoyw capital controls va StakpatnBoulv ektog
TPAMellkol CUCTNOTOG yLa T SLEUKOAUVGN TNG PEVOTOTNTAG TG ETatpeiag. O tpamellkog
Savelopog tng Etalpeiag mapouoidlel otnv KAswopevn xpnon 2015 peiwon kota €
104.542,25 ntol mocooto -0,71%. H umoxpewan yla XpNUOTOSOTIKEG ULOOWOELG oTnV
geheyxopevn xpnon Hetwdnke katd € 1.363.920,40 rjtol mooooto -4,76%.

Ta (St kedahalo tng Etatpeiag mapouoiacav abénon Katd 2.265.257 supw , AtoLavénon
nocootol 11,00%. H avfénon twv Wiwv kedahaiwv odeidetal otn ocuveyllopevn

kepdodopia tng ETatpeiag.
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OL urtoxpewoelg Tpog popunBeutéc TN Etalpeiag mapouaoiacav avénon katd 2.570.964

gUpwW , NToL avénon moocootou 56,51 %.

ENOTHTA Z

EvaAAaktikoi Asikteg MEtpnong Anoédoong

H Etalpeia xpnolpomolel oe meploplopévo Babuo EvaAlaktikoug Asikteg MEtpnong
Anodoong («kEAMAY) katd tn dnNUocievon TwV OLKOVOULKWY TOU EMOOCEWV LE OTOXO TNV
KOAUTEPN KATOVONON TWV AELTOUPYLKWY OTIOTEAECUATWY TNG KAL TNG XPNHLOTOOLKOVOULKAG
™¢ B€onG. Zav yevikn apyn, N mapouciacn Twv ev AOyw SEIKTWV LETPNONG TIPETEL VA glval
cadng, wote ol deikteg va gival kataAnAot kal xpriotpot yia tn Andn anodpdocswv ek

UEPOUC TWV XPNOTWVY TWV OLKOVOULKWY KOTOOTACEWV.

To MAPAKATW TOGA TTOPOoUGLA{OVTaL OE EVPW.

A. Ka@apdg Aavelopog (Kabapr Peuotdtnta): AntoteAel Siktn mou xpnotpomnoleitat yla
va ekTtiunBel n kepaiatakn StapBpwaon tng Etatpeiag. Ymoloyiletal wg n Stadopd petafy
OUVOALKWV EVIOKWV UTIOXPEWOEWV (HakpompoBeouwy Kot BpaxumpoBeouwy) Kot Tou

OUVOAOU TWV TAPELAKWY SLaBecipwy.

KaBapdg Aavelopog (peuototnta) 31/12/2015 31/12/2014

YUVOAO LOKPOTIPOBECUWVY EVTOKWV
34.121.520,97 27.519.010,09

UTIOXPEWOEWVY

JUvoAo BpaxunpoBeouwy EVIOKWV
7.720.046,18 15.791.019,71

UTIOXPEWOEWV

20voAo EVToKwV YIIOXPEWOEWY 41.841.567,15 43.310.029,80
Meiov: Xpnuatika Stabéoipa kat Looduvapa (5.844.258,95) (4.407.550,25)
KaBapdg Savelopog 35.997.308,20 38.902.479,55

B. AntoteAéoparta npwv anod Tokoug, Mopoug, AOCPECELG KOl ATOMELWOELS - EBITDA:
Amnotelel tov TAfov XpnolgomoloUpevo Oeiktn Tapouciacng TNG AELTOUPYLKAC
amodotikotntac, ylati AapBdavel umton povo ta Asttoupytkd £€oda. Yrmoloyiletal we To

aBpolopa TwV AEITOUPYLKWY aroteAecudtwy (KEpdn mpo dopwv, XPNUATOSOTIKWY Kot
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EMEVOUTIKWY QTTOTEAECUATWY), TWV AMOCBECEWV KaL TWV ATMOUELWOEWVY KOL AVOAUTLKA O
UTIOAOYLOUOG mapatiBeTal otnv mapaypado 7 Twv Inuewwoewv. To neplBwplo EBITDA (%)

umoAoyiletal wg to nAiko tou EBITDA pe to oUvoAo tou KikAou Epyactwv:

NepOwpto EBITDA
NMwAnoetg (A)

Kdéotog nwAnBéviwy

31/12/2015
56.896.301,80

-25.105.196,77

31/12/2014
54.653.614,96

-23.152.288,08

MuKTO KEPSOG

31.791.105,03

31.501.326,88

‘E¢oba Slabeong
‘E€oba Sloiknong
Nound écoda

Nouna €€oda

-21.762.637,61
-3.727.335,34
636.922,42

-155.808,26

-20.037.679,13
-3.961.102,70
876.619,72

-284.931,53

AELTOUPYLKO amoTéAeopa

6.782.246,24

8.094.233,24

Xpnuatootlkovoutkd écoda/é€oda
Képén mtpo dpopwv

Melov : Dopocg eloodrpatog

-2.118.139,47
4.664.106,77

-1.580.859,52

-2.158.770,54
5.935.462,70

-1.717.979,14

Képdn peta popwv

3.083.247,25

4.217.483,56

Képbn nmpo ¢opwv, XpNUATOSOTIKWYV,
EMEVOUTIKWV OIMOTEAEGUATWV KoL
anocBécswv (B)

NeplOwpro EBITDA (B)/(A)

ENOTHTA ©

8.616.207,72

15,14%

9.518.224,17

17,42%

Ztolyeia Ko EKTLUAOELG yLa TNV EEALEN Twv Spactnplotitwy tn¢ Etatpeiog yia tn
xpron 2016

H Etalpela elval ekteBelévn OTIC YEVIKEG OUVONKEG TNG OYOPAC KAl TWV ONUOVTLKWY

TPOBANUATWY TTOU AVTLUETWTTLEL N olkovopia otnv EAAGSa Ta TeAeuTaia xpovia.
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ETHZIA OIKONOMIKH EKOE2H 2015

H otpatnywn tng Etatpeiag yia avamtuén pe oxnua ta onuota BSB kat LYNNE, mou
amotedolv Tto KAELWSL NG kavotntag tng Etatpeiag, mepllapPdvel oxédla yia véa

Kataotnuata , Tdoo WLoktnta 6o Kal pe tn pébodo tng ikatdoxpnong.

To AloknNTko ZupBoUALo TG ETalpelag UE OTOXEUUEVEC EVEPYELEC, TIOU ELVOL LETPHOLUEC
KOl OmOSOTIKEG, €KTIUA yla to 2016 tnv avénon tou pubuol avamtuéng Kat Twv

QIMOTEAECUATWY TNG.
N. D \abdérdela, 5 lavovapiou 2018

H Mpoedpoc A

MMIGAPA 20QIA

A.A.T AN 063636/2017
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ETHZIA OIKONOMIKH EKOEZH 2015
‘EkBeon EAéyxou Avefdptntou Opkwtol EAeyktA Aoyloth

Mpog toug Metdyoug tng Etatpeiag «B&F Avwvupn Blopnyavikn kot Epmopikn Etatpeia Evéupdatwy»

‘EkBeon EA£yyou enti Twv XpnUotootkovoulkwy Kataotaoswyv

EAéyEape TIC OUVNUUEVEG XPNUATOOLKOVOULKEG KATAOTACELC TnG Etalpsiag «B&F  Avwvupn
Blopnyxavikn kot Epmopikn Etalpeia Evéupdtwyy»,, oL omoieg amotelolvtal amnd tnv KoTtdotaon
XPNHUOTOOLKOVOULKNG B€ong tng 31" AekepBpiou 2015, TIC KATAOTACEL; GUVOALKOU £L00SAUATOG
,HeTaBoAwv 16lwv kKepaAaiwy Kal TAUELOKWY POWV TNG XPNOEWG Tou €Ange TNV nuepounvia avtn,
KoBwg Kal TePIANYPN ONUAVTIKWY AOYLOTIKWYV apXwv Kol UeBOdwv Kol AOLTEG eMeENYNUATIKEG

nmAnpodopiec.

EuBUvn tn¢ Atoiknong yla tTig XpnUoTtoolKoVoKEG Kataotaoelg

H O&loiknon £xet tnv €uBuvn ylwa TNV KATAPTION Kol €UAOyn TOPOUGCIOCN QUTWVYV TWV
XPNUOTOOLKOVOULKWY KOTOOTAOEWV oUpdwva pe ta AeBvy MNpotumo XpnUATOOLKOVOULKAG
Avadopdc, Onweg autd €xouv uloBetnBel amod tnv Eupwmaiky Evwon, OnMwe Kal ylo eKEIVEG TIC
E0WTEPLKEG SIKALSEC, Tou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatal Suvath n
KOTAPTLON XPNHOTOOLKOVOULKWY KATAOTAOEWV amaAloypévwy ond oucwwdn avakpifela, mou
odeiletal eite o andtn eite og Adbog.

EuBU0vn tou EAeyKTn

H 8wkn pag eubovn eivat va ekdpACOUUE YVWHN EML AUTWY TWV XPNLOTOOLKOVOULKWY KATACTACEWVY
LE Baon Tov €AeyXO0 pOG. Alevepynoapue Tov EAeyXO0 pog oludwva pe Tta Alebvr Mpdtuma EAEyyou,
Tou €xouv evowpatwOei otnv EAAnvikr NopoBeoia (DEK/B'/2848/23.10.2012). Ta mpOTUTIO OUTA
omaltovv va cUPHopdWVOUAOTE HE KavOoveg Sesovtoloyiag, KabBwg Kot vo oxeSlaloupe Kot
Slevepyole TOV £Aeyxo HE OKOMO TNV amoktnon eUAoyng Slaodallong yla to €dv ot
XPNLOTOOLKOVOULKECG KATOOTAOELC €ival araAAayHEVES armd ouolwdn avakpipela.

O €Aeyyog meplhapBavel tn Slevépysla SLASIKACLWY YLAL TNV OTOKTNGON EAEYKTIKWVY TEKUNPLWY,
OXETLKA LE TAL TIOOA KOLL TLC YVWOTOTOLNOELG OTLC XPNLOTOOLKOVOULKEG KATAOTACELG. OL ETMIAEYOUEVEG
Stadkaoieg Baoilovtal otnv Kplon Tou eAeyKTH MEPNAUPBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWY
ouoLwSoUG AVAKPIBELAG TWV XPNUATOOLKOVOULKWY KOTOLOTACEWY, TIou odelAeTal ite o€ andrtn eite
og AaBo¢. Katd tn SLevEpyYEL QUTWV TWV EKTIUACEWV KIVEUVOU, 0 EAEYKTNG EEETALEL TIG ECWTEPLKES
OLKALSEC ToU oxetilovTal PE TNV KATAPTION Kol eVAoyn mapouciacn Twv XPNUATOOLKOVOULKWY
KOTOOTAOEWV TNG ETALPELAC, LE OKOTIO TO OXESLAOUO EAEYKTIKWY SLoSIKACLWY KOATAAANAWY yLa TLG
TIEPLOTAOCEL], OAAQ OXL UE OKOMO TNV €KdpAOcn YVWUNG ETL TNG QAMOTEAECUATIKOTNTAC TWV
e0WTEPLKWV OIKAISWV NG etatpeiag. O €Aeyxog mepAapBavel emiong tnv afloAdynon Tng
KOTOAANAOTNTAC TWV AOYLOTIKWY 0pXWV Kol LEBOSWV TTou XpnaoLpomnolifnkay KoL Tou eUA0YOU Twv
EKTLUAOEWV TIOU ylvav amo tn Sloiknon, kabwg Kat afloAdynon Tng cUVOALKAG mapouciaong Twy
XPNLOTOOLKOVOULKWY KATOOTACEWV.

MoTeVOUE OTL T EAEYKTLKA TEKLLPLA TIOU €XOULE CUYKEVTPWOEL £lval EMAPKN] Kal KATAAANAA yLa
TN BepeAlwon TNG EAEYKTIKAG LOG YVWHNG.

fvoun

Katd tn yvwun Hog, oL GUVNUUEVES XPNHOTOOLKOVOULKEG KATOOTAOELG TTapouaLalouv eVAoya, amno
KaBe ouclwdn amoyn, tnv olkovoulkn Béon tng Etaupeiag «B&F Avwvupn Blopnxavikn kat
Eunopikn) Etatpeia EvSupdtwv» katd tnv 31" AskepPpiou 2015, TN XPNUATOOLKOVOULKA TNG
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ETHZIA OIKONOMIKH EKOEZH 2015

eniboon Kal TIC TAUELAKEG TNG POEC YLa TN XPAon mou £Anée tnv nuepounvia autr cVpdwva Pe
ta AeBvr) Mpotuma XpnUAtooLlkovouLkAg Avadopdc, Omwe autd £xouv uoBetnBel amod tnv
Evpwnaikn Evwon.

AMN\o Opa

OL OUVNUUEVEG OLKOVOULKEC KATAOTACELG adopolv TNV Tpocapuoyn cUudwva Pe ta Alebvn
Mpotuna XpnUOTOOLKOVOULKAG Avadopds TWV EYKEKPLUEVWV OLKOVOULKWY KOTOOTACEWV TNG
xpnong 2015 kat ot onoieg sixav kataptiobel cupdpwva pe ta EAAnvika Aoylotika Mpotuma. H
TIPOCOPUOY TWV OLKOVOULKWY KOTOOTACEWV  EYWVE HE OKOMO TNV TmopoX TPOcOetng
TAnpodOpNoNG oTo £MeVEUTIKO KOVO 0TO MAQLCLO £YKPLONG TOU TIEPLEXOLEVOU TOU EVNEPWTLKOU
Seltiou TnC etatpeiag yia t 61aOeon pe dnuooia mpoodopd Kol TNV ELCOYWYHR OUOAOYLWY QUTAG,
oTo Xpnuatiotiplo ABnvwv.

‘EkBeon enit AMwV Nopukwv Kot KavovieTikwv ARALtioswv

AapBavovtag urtogn otL n Sloiknon €xeL tnv euBUvn yla Tnv Katdaption tng ExkBeong Aloyeiplong
Tou AwolkntikoU JupPouliou, kat spappoyn Twv dlataéewv tng mapaypddou 5 tou dpbpou 2
(uépog B) Tou N. 4336/2015, oNnUELWVOUUE OTL:

a) Kata t yvwun pog n EkBeon Alaxeiplong tou AtolkntikoU ZupBouliou éxel kataptioBel
oUUdWVA LE TIC LOXUOUOEC VOULKEG ATALTAOELG ToU dpBpou 43a tou Kwd. N. 2190/1920 kal to
TEPLEXOUEVO QUTNC OVTLOTOLXEL UE TIG OUVNUUEVEG XPNUOTOOLKOVOULKEG KOTAOTAOELS TNG
xpriong mou €Anée tnv 31/12/2015.

B) Me Baon T yvwon TOU OIMOKTHOOUE KATA TO €Aeyx0 pog, yla tnv Etalpeia «B&F Avwvupun
Blopnyxavikn kot Epmoptkn Etatpeio Evupdtwyy». kat to meptBarlov tng, Sev £xoups evrormiost
ouolwdelg avakpifeleg otnv EkBeon Alaxelplong tou AlotknTikol tng ZupBouliou.

v)H Etaipeia dev cuvetage SnAwon etatplkng StakuBEpvnong ya th xprion 2015 Bdaoel tou vopou
3556/2007 kaL twv e’ outol €eKkS0OelOWV EKTEAEOTIKWY  OMOPACEWV TOU ALOLKNTIKOU
JupBouliou tng Emtporntg Kedalatayopdg Adyw T KN umoxpewong epapoyng otnv eV AOyw
XPNoN TWV KAVOVIOTIKWV Slataéewv mepl eTalplkig dtakuBEpvnaonc.

ABnva, 10 lavouapiou 2018
H Opkwtn EAéyktpla Aoylotpla
Jodia M. EuBupLadn

Ap M ZOEA 22111

2OAN

OPKQTOI AOTIZTEZ

Crowe SOL

Juvepyaldpevol OpkwTol AOYLOTEG O.€.0.E.
péNog tng Crowe Horwath International

Qwk. Néypn 3, 11257 ABrva

Ap M 20EA 125
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ETHZIA OIKONOMIKH EKOEZH 2015

Etioleg Okovopkég Kataotaoelg yia tn xprion 1 lavouvapiov 2015 £wg 31 AskepBpiouv 2015

Katdotaon ZuvoAikwv Ecodwv

JZUYKEVTPWTLKA OUVOALKA €006 Xpriong

(mooa o€ evpw) Inu 31.12.2015 31.12.2014
KUkAog Epyaoiwv 8 56.896.301,80 54.653.614,96
Kéotog nwAnoswyv 9 (25.105.196,77) (23.152.288,08)
Mkt Képbdog 31.791.105,03 31.501.326,88
Nound €coba 8 636.922,42 876.619,72
‘E€oda Sloiknong 9 (3.727.335,34) (3.961.102,70)
‘E€obda &Labeong 9 (21.762.637,61) (20.037.679,13)
Noutd £€06a 10 (155.808,26) (284.931,53)
Képdn NMpo ®opwv XpNHATOSOTIKWVY Kot

ENEVOUTIKWV ATTOTEAECULATWV 6.782.246,24 8.094.233,24
Xpnuotootkovoulkd €coda / (€€0ba), kabapd 11 (2.118.139,47) (2.158.770,54)
Képdn tpo dpopwv 4.664.106,77 5.935.462,70
Dbpog elcodrpartog 12 (1.580.859,52) (1.717.979,14)
Képdn/ (Inpég) petd and ¢podpoug 3.083.247,25 4.217.483,56
Nownd cuvoAika éco6a

Noud guvolikd €0o6a ou Ba petadepBolv ota

OMOTEAECOTA OE UETAYEVECTEPEC XPNOELC:

EniSpaon aAayng popoloylkol cuvteAeoTH oTtnV

avaPBarlopevn popoloyia ektipnong eUAoyng aglog akwntwyv 25 (874.961,81) -
Noutd guvolikd €co6a ou Sev Ba petadepBolv ota

OMOTEAECOTA OE UETAYEVECTEPEC XPNOELC:

Avaloylotikd kEpdn / (Tnuieg) 24 82.286,00 48.376,00
AvaloyoUv pdpog 25 (25.314,22) (12.577,76)
Nountd cuvoAKA £008a HETA atd pOpoug (817.990,03) 35.798,24

2.265.257,22

4.253.281,80

OL ETMLOUVATTTOUEVEG ONUELWOELS TTOU avadEpovtal oTLG oeAideg amo 26 £wg 83 anoteAoUV avamoomaoTo
HUEPOC TWV OLKOVOULKWY KOTOOTACEWV.
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ETHZIA OIKONOMIKH EKOEZH 2015

Kataotoaon Owovouking @éong

(rmooa o€ eupw)
ENEPFHTIKO

Mn kukAodopolvta atoryeia Evepyntikou

Evowpata ayla otolyeia

Emevéuoelg o€ akivnta

Aula meploucLakA oToLXELa

JUMUUETOXEG

NOLTEG LOKPOTIPOOECUEC ATTALTI OELG
20volo pn kukAodopouvtog Evepyntikol
KukAodopouUv Evepyntiko

AnoBéuarta

EUMOPLKEC ATALTOELG

MpokataBoAEG Kol AOUTEG AMALTHOELG

XpNUATOOLKOVOULKA OTolxela og e0Aoyn afia

UECW QTMOTEAECUATWY
Tapelaka dtabéoua kat .woduvapa
Z0volo kukAodopouvtog Evepyntikou

2YNOAO ENEPTHTIKOY

I1AIA KEQAANAIA KAI YNOXPEQZEIZ
Metoxiko KedpdAaro kot AmoBspatikd
MeToxko kedpahalo

I61EC UETOXES

Nound anoBepatikd

Képbén €1 véo

Z0volo 16iwv Kedalaiwv

Makpomnpo0eopeg YOXPEWOELG

Advela

YoxpewoeLg xpnHatodotikng uiobwong
NpoPA£YPEeLg yla amolnpiwon mpoowikou

AvaBoAAOpeveg GOPOANOYIKEC UTTOXPEWOELG

NOUTEG LOKPOTIPOOEGEG UTIOXPEWOELG
20VOAO LOKPOTIPOOECHWY YTIOXPEWCEWY

Bpayunpo0eoeg YOXPEWOELG
EUOPLKEC UTIOXPEWOELC

Advela

YoxpewoeLg XpnHatodotikng uiobwong
Tpéxouoeg GOPOAOYLKEG UTIOXPEWOELG
NOLTTEG BPaxUTIPOBEGUEG UTIOXPEWOELG
20voAo BpaxunpdBeopwV YIIOXPEWOEWV

20VoAo YIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDOANAIQN

Inu. 31.12.2015 31.12.2014 01.01.2014
13 31.746.891,23 31.099.068,23 31.228.952,53
14 8.000.000,00 8.000.000,00 8.000.000,00
15 7.453.827,30 7.530.852,29 6.057.397,84
16 350.000,00 350.000,00 350.000,00
19 954.301,90 736.189,63 652.028,68

48.505.020,43 47.716.110,15 46.288.379,05

17 9.860.404,04 8.500.463,11 7.366.048,44
18 17.094.678,20 18.536.122,94 21.453.957,19
19 934.623,90 863.896,64 1.758.530,48
20 1.689.430,85 - 70.017,09
21 5.844.258,95 4.407.550,25 4.266.460,41
35.423.395,94 32.308.032,94 34.915.013,61
83.928.416,37 80.024.143,09 81.203.392,66

22 9.525.973,38 9.525.973,38 9.525.943,98
22 (202.787,54) (202.787,54) (202.787,54)
22 3.986.142,17 3.871.872,05 3.664.868,16
9.563.307,97 7.412.320,87 5.702.834,01
22.872.635,98 20.607.378,76 18.690.858,61

23 9.708.116,00 3.911.780,00 4.292.080,00
23 24.413.404,97 23.607.230,09 24.639.437,16
24 478.106,00 480.626,00 451.369,00
25 8.482.983,56 7.643.753,00 7.400.584,05
26 168.721,87 65.554,48 44.288,48
43.251.332,40 35.708.943,57 36.827.758,69

27 7.121.186,51 4.550.221,86 5.413.094,96
23 4.871.323,32 10.772.201,57 10.962.313,69
23 2.848.722,86 5.018.818,14 4.667.934,32
28 1.268.523,50 1.020.263,06 2.358.304,20
29 1.694.691,80 2.346.316,13 2.283.128,19

17.804.447,99

23.707.820,76

25.684.775,36

61.055.780,39

59.416.764,33

62.512.534,05

83.928.416,37

80.024.143,09

81.203.392,66

OL EMOUVONTOUEVEC ONUELWOELG TIOU avadpEpovTal oTLG oeAIBeg amo 26 £w¢ 83 amoTeEAOUV AVATTOCTINOTO

HUEPOC TWV OLKOVOULKWY KATAOTACEWV.
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ETHZIA OIKONOMIKH EKOEZH 2015

Katdotaon MetafoAwv 16iwv Kepaaiwv

(mooa o€ evpw)

YnoAouno 1 lavouapiou 2014

Képdn xpriong

Nourd cuvoAika €coba Petd armd dopouc
ZUYKEVTPWTLKA CUVOALKA €006
Amnoppodnaon Buyatpikng

IXNUOTLOUOG TOKTIKOU armoBepatikoy
Alavoun HEPLOUATWY

YnoAouto 31 Askepppiov 2014

Képdn xpriong

Aol cuVOALKA €008a HETA oo GpOPOUG
ZUYKEVTPWTLKA OUVOALKA €006
IXNUOTLOMOG TOKTIKOU amoBepaTikoy
Yrtohouwro 31 AskepBpiov 2015

AnoBspatiko
npoPAedng

MetoxLko anolnpniwong Nowna AnoteAéopata  ZUvolo I6iwv

KkepaAalo ‘I6LeG UETOXES TPOOWTLKOU anofepatikd €LG VEO Kedalaiwv
9.525.943,98 (202.787,54) - 3.664.868,16 5.702.834,01 18.690.858,61
- - - - 4.217.483,56 4.217.483,56
- - 35.798,24 - - 35.798,24
- - 35.798,24 - 4.217.483,56  4.253.281,80
29,40 - - - (269.249,13) (269.219,73)
- - - 171.205,65 (171.205,65) -
- - - - (2.067.541,92) (2.067.541,92)
9.525.973,38 (202.787,54) 35.798,24 3.836.073,81 7.412.320,87 20.607.378,76
- - - - 3.083.247,25 3.083.247,25
- - 56.971,78 - (874.961,81)  (817.990,03)
- - 56.971,78 - 2.208.285,44 2.265.257,22
- - - 57.298,34 (57.298,34) -
9.525.973,38 (202.787,54) 92.770,02 3.893.372,15 9.563.307,97 22.872.635,98

OL EMLOUVATITOPEVEG CNUELWOELC TTOU avadEPoVTaL OTLG OEAISEC amod 26 £wg 83 amoTeAOUV AVOTOCTINOTO UEPOC TWV OLKOVOULKWY KOTOOTAOEWV.
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Katdotaon Tapeltakwv Powv

01.01 - 01.01 -
(rooa o€ evpw) Inu. 31.12.2015 31.12.2014
TapEeLAKES POEG AMO AELTOUPYLKEG SpAOTNPLOTNTES
Képdn tpo popwv 4.664.106,77 5.935.462,70
MAéov / ueiov mpooapuoyec yia:
ATMooBE0ELG & ATMOUELWOELG 13,15 1.833.961,48 1.423.990,93
MpoPA&PeLg 1.309.087,63 1.650.196,87
AnoteAéopata eMeVOUTLKAG 6pacTNPLOTNTAG 113.629,15 148.799,64
XpewaTtikol Tokol kat cuvadn £€oda 2.025.762,73 2.023.515,58
MetaBoAéc o€ kepaldaio kivnong
(A0&non)/ Meiwon amoBepdtwyv (1.359.940,93) (1.032.438,67)
(AO&non)/ Meiwon amattioswy 132.984,85 1.282.820,47
(Melwon)/ AbEnon untoxpewoewv (Anv Saveiwv amno tpdmneleg) 2.797.113,48 (1.404.222,88)
TOUELOKEG POEG ATLO AELTOUPYLKEG SpAOTNPLOTNTES 11.516.705,16 10.028.124,64
XpewaTtikol tokol kat ouvadn £€oda kataBePAnuéva (2.500.233,56) (1.611.425,44)
KataBepAnuévol dpodpot (1.393.644,54) (2.672.743,67)
KaBapég TapelaKEG poEG amd AELTOUPYLKEG SpacTNPLOTNTEG 7.622.827,06 5.743.955,53
Tapelakég poég and enevouTIKEC SpacTnpLOTNTES
((Ayopad gpumoptkol cApATOC 15 - (1.300.000,00)
JAyopd)/TwAnon EVOWUATWY,EMEVOUTIKWY Kol AUAWY
TIEPLOUGCLOKWY OTOLXELWV 13,15 (2.407.841,05) (1.467.561,08)
(MAnpwu£g) / elompatelg yia (amoktnon) / mwAnon enevéloswv (2.018.090,72) (146.645,93)
Tokol elompayBEvteg 9.258,36 35.292,87
KaBapég TaELAKEG POEG ATIO EMEVOUTIKEG SPACTNPLOTNTEG (4.416.673,41) (2.878.914,14)
Tapelakég poég and Xpnuatodotikég SpaotnpLotnteg
E€odAnoelg kedbahalou XpNUATOSOTIKWVY UIOOWOEWV (1.363.920,40) (681.323,25)
E€odAnoelg daveiwv (104.542,25) (570.412,12)
Mepiopata mAnpwOévta (300.982,30) (1.556.754,19)
KaBapég TaIELAKEG POEG ATIO XPNUATOSOTIKEG SPACTNPLOTNTES (1.769.444,95) (2.808.489,56)
KaBapn (neiwon)/ adénon ota tapelakd Stadéotpa Ko
Looduvapa xpong 1.436.708,70 56.551,83
Tapelaka dtabéotua kat .woduvapa atnv apxr TS XPnong 21 4.407.550,25 4.266.460,41
Amoppodnon Buyatpikng - 84.538,01
Tapelakd Stabéoipa Kat Looduvapa oto TEAoG TG XpRong 21 5.844.258,95 4.407.550,25

OL ETLOUVONTOUEVEC ONUELWOELG TTOU avap£povTal oTLG oeAISEC amo 26 £wg 83 amOTEAOUV AVATTIOCTIOOTO
HUEPOC TWV OLKOVOULKWY KATAOTACEWV.
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InnewwoelS eni Twv ETiowwv Okovopkwv Kataotdoswv tng Etatpeiog tnv 31 Askepuppiov 2015.

1. Tlevikég mAnpodopieg

H Etaipeia «B&F ANQNYMH BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA ENAYMATQN» (e’ €€ng «B&F ABEE
ENAYMATQN» i «n Etalpeia») 6pubnke otig 9 lavouapiou 1997 , kablepwOdnke He TNV eMwVUMia wg «BSB
ANQNYMOZ BIOMHXANIKH KAI EMMNOPIKH ETAIPEIA ENAYMATQN» Kal Slakpltiko titho «BSB ABEE» kall
petovopdotnke tnv 11/4/2014 ocbpdwva pe oxetkn anddaon tng Fevikig Tuvedsuong Twv MeToXwy TG

11/12/2013.

H €6pa tng Etaipeiag Bploketatl oto 100 YAU. EBvikig 0600 ABnvwv Aapiag. N. Q\adéAdela, T.K. 143 42. H
Slapkela NG Etatpelog cupdpwva pe to Kataotatikd tng avépxetal oe 100 xpovia amd tnv nueEpounvia

dpuong NG Kal punopei va mapatabei pe anddaon tng Fevikng Zuvéleuong Twv MeTtoxwv.

O kUpLeg paotnpLotnteg tng Etatpeiag adopolv TNV Blopnyavikn mopoaywyn Kat pmopia eldwv évéuonc,
UTOdNOoNG, UOOoUATWY Kal cuvadwy eLBWV, N ELCAYWYN Kal e€aywyr] Twv Maponavw 8wV, N eKUETAANeUon
OKWATWY, N eloaywyn kot epmopia eldwv £EOMALOUOU KATOOTNUATWY KL N EKUETAAAEUCN EUTIOPLKWV

ONUATWV KaL TPOTUNWYV oXediwv.

OL OwkovouLlkeéG Kataotdoelg £xouv eykplBel amod tnv EKTAKTn TEVIK ZUVEAEUGCN TWV UETOXWV OTIG 5

lavouapiou 2018.

2. Nia mpdtumna, EPUNVELEG KoL TPOTIOTOLNON MPOTUTIWV

Edappoyn VEwv Kal Tpononotnpévwv AleBvwv Mpotunwv Xpnpatootkovopkng Avadgopag (ANXA)

Néa ko tportonotnpéva AMXA ntou emnpedlouv T TOoA ITou tapouctalovtal 1) / Kot TL yVWOTONOLAOEL

ot Okovoplkég Kataotdaoelg tnv Etaupeiag.
Katd to tpéxov £€t0o¢, n Etalpeia éxel epapUOoEL pLo o£lpd VEWV Kal TpoTomolnuéVWY AMNXA kot Slepunvelwy

Tou ek80OnKav amo 1o TuppouAlo AteBvwv Aoylotikwy MNpotumwv (IASB), ta omoia gival UTTOXPEWTLKA OTLC

AoyloTikég eplddoug ou apxilouv Tnv f LeTa TNV 1n lavouapiou, 2015.
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Tpomnonotioeilg oto AAM 19 NapoxEg o epyalopévoug - Npoypappata koaboplopévwy apoxwv: Etodopég
epyalopévwv (edappudletal OTIC ETAOLEC AOYLOTLKEC TIEPLOSOUG IOV EeKLvolV TNV 1] Hetd tnv 1n QeBpouapiou
2015-1ASB 1n louAiou 2014)

Ot tpormomnolnoelg Sleukpvilouv To TWE L0PopPEC epYalOHEVWY ) TPITWV HEPWV TIOU GUVEEOVTAL LE TNV
unnpecio Ba mpémnel va anodoBouv oe mepldSouc UTnpeciag. EMMAEOV EMLTPETEL LA TPAKTLKA AUCN av To
o000 TWV eLoPoPwWV elval aveEAPTNTO Ao ToV apLBUO TWV ETWV UTINPESLAC. EAv To TT0C0 Twv lodopwV gival
ave€aptnTo amnod tov aplOpo Twv ETWV unnpeciag, ol eLlodpopeg umopolV va avayvwpilovtal adalpeTika Tou
KOOTOUG TNG UTINPECLOC TNV TEPioSO KATA TNV omola TTaPEXETAL N AVTLOTOLXN UTtNpPEGia.

H eboppoy auTWV TwV TPOTIOTIOLCEWV SEV £XOUV GNUAVTLKH EMISPACT OTLE YVWOTOMOLOELG /KoL 0TO TTOoA

Tou avayvwpilovral otic Olkovoulkeg Kataotaoelg tng Etatpeiag.

KUkAog Etiowwv BeAtiwoewv ce AMNXA 2011-2013 (epapuoletal OTIG ETAOLEG AOYLOTIKEG TIEPLOSOUG TIOU
Eekvouv TNV N HeTd TNV 1n lavouapiou 2015-1ASB 1n louAiou 2014)

O KiUkAog Etriowwv BeAtlwoewv og AMXA 2011-2013 k@vel TPOMONMOLACELG oTa akOAouBa mpdtuma:

ATIXA 1 Mpwtn Eapuoyn twv Atedvwv lNpotunwv Xpnuatootkovoutkic Avapopdc (ot alayég adopolv povo
otn Baon yla Zupnepdopata)

AleukpLvilel OTL plal OLKOVOULKA OVIOTNTA, OTLG MPWTEC OLKOVOULKEG Kataotaoelg cUpdwva pe ta AMXA, €xet
™V emdoyr] LeTagl tng edappoyng evog umtdpyxovtog kal og edappoyr AMXA | Tng npoéwpng ebapUoyng evog
VEOU 1| Tpomormolnuévou AMNXA ta omoio Sev eival akOUn UTIOXPEWTLKO, UTIO TNV mpolTdBeon OtTL To VEO N
Tpormormnolnuevo AMNXA emtpénel thv mpowpn epappoyr. ML OLKOVOULKH ovTOTNTA armatteitol va ehapuoosL

TV 61 £kdoaon Tou AMXA yla OAeg TIG mepldSoug mou KOAUTITOUV oL TtpwTeg Otkovopkeg Kataotaosig ANXA.

AlXA 3 Suvevwoels Eniyeipnoswy -Eéaipeon twv kowvompaéiwv amnod to nedio epopuoyng
Ateukpvilel 6tLto AMXA 3 e€alpel amo to nedio epappoyng Tou, TN AOYLOTIKI) OVTILETWITLON YO TO CXNUATIOUO

Koworpagiag.

AlXA 13 Emipuétpnon Eudoyncg Aélac - Mebio epappoyng tne mapaypdeou 52 (séaipean tou yaptopulakiou)

Aleukplvilel 6t n e€aipeon tou xaptoduhakiou amd to nedio edpappoyrg nov opiletal otnv mapaypodo 52
Tou AMNXA 13 nepthapBavel OAeg TIG GUMPBACELS TTOU AoyLoTiKomoLBnkav Kal epmintouv oto nedio edapuoyng
tou AAN 39 n tou AMXA 9, avefdptnta amdé To av TMANPoUV TOV OPLOPO TWV XPNHUOATOOLKOVOULKWVY

TLEPLOUCLAKWY OTOLXELWVY 1) UTIOXPEWOEWV OTIWG opilovtal oto AAM 32.
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AN 40 EntevéUoeig o€ Akivnta - ALEUKPLVIOELG CXETIKA UE TN OUCYETLON Tou AMXA 3 kat tou AAI 40 kata tnv
Taélvounon aKLvATou w¢ EMEVOUTIKOU OKLVATOU 1 LOLOXPNOLUOTIOLOUUEVOU KLV TOU

ALleUKPLVITEL OTLEAV LA CUYKEKPLUEVN cuVaAlayr TTANPOL TOV OPLOKO TOCO TN CUVEVWONG ETXELPHOEWY OTIWE
opiletal oto AMNXA 3 600 Kal tng emévduong oe akivnto, omwg opilovtal oto AAM 40, TOTe amalteitol
avefdptnta n Eexwplotn edpappoyrn Kal Twv SUo MPOTUTIWV.

H eboappoyn auTwy TwV TPOTIOTIOLCEWV SEV €X0UV GNUAVTIKA EMISPAGCN OTLG YVWOTOMOLOELS /KoL OTO TTOoA

Tou avayvwpilovtal otic OlkovouLKEG Kataotaoelg tng Etatpeiac.

KukAog Etiowv BeAtiwoswv og AMXA 2010-2012 (sdpapuoleTal OTIG £TNOLEG AOYLOTIKEG TIEPLOSOUG TTOU
geklvouv TNV N peta tnv 1n OeBpouapiov 2015-1ASB 1n louAiou 2014)

O KukAog Etriowwyv BeAtiwoswv og AMXA 2010-2012 KAVEL TPOTIOTOLNOELG 0TA akOAouBa mpoTuma:

AlXA 2 Mapoyéc mou e€aptwvtal amo TNV aéio TwvV UETOXWYV - 0PLOUOC TNG Tpolnddeang katoyupwaonc'
TpomomoLel TOUG OPLOPOUC TNG «TIPoUTOBeaNg KATOXUPWONG» Kal «Tpolnobeong ayopdg» Kol PooBETEL
TOUG opLopoUG yla TNV «TipolndBeon anddoong» kal «mpolndbeon unnpeoiag» (MOU ATAV TPONYOUUEVWG
UEPOC TOU OpLOUOU TNG «TipoUTIO0ECNC KAToXUPWONGCY).

AlXA 3 Zuvevwoelg Enyelpricewv (ue emakoAovBeg Tpomomnotnoels oe aAda mpotumna) -AoyLOTIKOC XELPLOUOC
EVOEXOUEVOU TIUNUATOG O Uit CUVEVWOI ETILXELPOEWVY

AleukpLvilel otL evbexopevo Tipnua to omolo £xel taflvounBel wg meploucilakd otolyeio r unoxpéwon Ba
EMUETPATAL 0TV EVAOYN afla o KAOe nuepounvia Looloylopou.

AlXA 8 Aettoupyikol Toueic - Zuvadpolon Twv AEITOUPYIKWY TOUEWYV

ATTOLTEL N OVTOTNTA VO YVWOTOTIOLEL TLG EKTLUAOELG TNG Aloiknong otnv epappoyr] Twv KpLtnpilwv cuvabpolong
TWV AELITOUPYLKWY TOUEWV.

AlMXA 8 Asttoupyikoi ToUEIC -SUuU@wVia TOU CUVOAOU TwV TIEPLOUCLOKWY OTOLYEIWV TWV TTPOG MApOoUsiaon
TOUEWV LIE TO TTEPLOUCLAKA OTOLYE(D! TNC OLKOVOULKIC OVTOTNTOG

AleukpLVIZEL OTL N OVTOTNTA IPETEL VA TTOPEXEL TNV OUUPWVIO TOU GUVOAOU TWV TTEPLOUCLAKWY OTOLYEIWV TWV
T(POC TTAPOUCLACT TOUEWV LIE TA TIEPLOUCLAKA OTOLXELQ TNG OVIOTNTOC LOVO £AQV TA MIEPLOUOLOKA OTOLXELQ TOU
TOMEQ TTOPOUCLATOVTAL TAKTLKA.

ATXA 13 Emipuétpnon Evdoyng Aélac - Ot BpayumpoGeoueg amaltosLq KAl UTTOXPEWOELC

AleukplviCetal 0tLto AMXA 13 kot oL tpomonotroelg oto AMXA 9 kat oto AAM 39, ev amokAeieL tnv Suvatotnta
EMUETPNONG TWV BPaxupOOECUWY OMAITACEWY KOL UTIOXPEWOEWY XWPLG KOBOPLOUEVO EMLTOKLO OTA TTOOA

TWV TLHOAOYIWV Kal Xwplg mpoefddAnan, Qv oL EMUMTWOELG TNG TPoeEdPANONG Sev elval ONUOVTIKEG.

Yehiba | 28



ETHZIA OIKONOMIKH EKOEZH 2015

AAT 16 Evowuata nayia kot AAM 38 Auda meplouataka otolyeia - uédodog avampooapoyng - avaAoyikn
Enavadlatunwon Twv CUCOWPEUUEVWY AMocBEoewy

Aleukplviletol Ot Otav £vo EVOWHATO TIAYLO ] QUAO TIEPLOUGCLOKO OTOLXELO avampooapuoleTal, n mpo
anooPéocwv Aoylotikr afio MpooapuoleTal KATA TPOTMO TMOU VA CUVASEL HE TNV avVATpOoCcOpUoYyn TNG
Aoylotikng aflag.

AT 24 'vwotonoujoeig ouvdedeugvwy uepwyv - Ta Baotka dtevduvtika oTeAExn

Ateukpvilel oTL, pia etalpeia mou TapExel umnpeoieg Baotkol SLOKNTIKOU OTEAEXOUG OTNV OLKOVOWULKN
OVTOTNTA 1 OTNV UNTPLKA ETALPELO TNG OLKOVOUIKIG OVTOTNTOC £ivol CUVOESEUEVO LEPOC TNG OLKOVOLKAG

ovtotnTac.

H eboppoy auTWV TWV TPOTIOTIOLACEWV SEV £X0UV GNUAVTLKA EMISPACN OTLG YVWOTOMOLOELG /KoL 0TO TTOoA

Tou avayvwpilovral otic OlkovouLlkeG Kataotaoelg tng Etatpeiag.

Ta akoAouBa Mpodtuna, Tpomomotoelg Npdtunwy Kal Atepunveleg £xouv ekdoBel al\d Sev €xouv tebei

OKON o€ LoXU yLa To £T0¢ tovu €Anée tnv 31 AskepuPBpiov 2015:

MNpotuna, Tpomomnouw)oelg Npdtunwv Kat AlEpUnVeiec tov £xouv utoBetnOei ano tnv E.E.:

ANXA 11 (Tpomomnoinon) AoyLoTtiki yLa eENEvSuUon o€ amnod Kowou dpaotnplotnta (epappoleTal OTIC ETHOLEG
AOYLOTIKEG TTEPLOSOUC TToU EEKIVOUV TNV ] LETA TNV 1n lavouapiou 2016)

Auth n tpomomnoinon amaltel and £vav enevéutn va edapuooel Tnv HEBoSo TG e€ayopds OTAV ATIOKTA
OUMMETOXN O€ pia amo kolvou §paatnplotnta n onola amoteAel pia ‘emyeipnon’, 6nwg autr opiletal amnod to
ATXA 3.

H Aloiknon tng Etalpeiag dev avapével OtL n edapuoyn Twv ev AOYyw TPOTOMOINCEWV Ba €XEL ONUOVTLKA

enidpaon otig Owkovoulkég Kataotdoelg tng Etalpeiag.

AAN 16 kat AAN 38 (Tpormomnoinon) Atevkpivion twv Emtpenttwv Me06bdwv AndoBeong (epapuoletal otig
£TAOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1) HETA TNV 1n lavouapiou 2016)

OL tpormormolioel autég Sleukpvifouv o6t n pEBodo¢ amooPfeong mou Paociletal ota €o0oda TOU
Snuoupyolvtal amno pla Spactnplotnta dev eival KATAAANAN YL TOV UTTOAOYLOMO TWV AMOoPBECEWY eVOC
Tieplouatakol otolxeiou. Emiong Siteukpvilouv nwg ta £coda dev Bewpolvtal KAtdAANAn Baon emuETpnong

NG OVAAWONG TWV OLKOVOULKWY 0PEAWV TIOU EVOWLATWVOVTOL O £va AUAO TIEPLOUGLOKO oToLElo.

Yehiba | 29



ETHZIA OIKONOMIKH EKOEZH 2015

AUTO pmopel va femepactel POVO Ot TIEPLOPLOUEVEC TIEPUTTWOELS OTIOU TO AUAO TIEPLOUCLAOKO OTOLXELO
ekdppaletol we LETPO TwV €adSWV, 1 OTav pnopei va anodelxBei 6tL ta £00da Kot N AVAAWGN TWV OLKOVOLLKWVY
odeAwv Tou AUAou TEpLOUGLOKOU oToLXEiou cuoxeTilovtal os peydAo Paduo.

H Aloiknon tng Etatpeiag ev avapével otL n edpappoyr Twv ev AOyw TPOTONMOLACEWY Ba £XEL GNUAVTLKNA

enidpaon otic Okovoplkeg Kataotdoelg tng Etatpeiog.

AAN 16 kat AAN 41 (Tpomomnoinon) Mewpyia: Awopkeic ¢uteieg (epopuoleTal OTIC €TAOLEG AOYLOTIKEG
TEPLOSOUC TTou EgKIVoUV TNV 1 LETA TV 1N lavouapiou 2016)

OL TPOTIOTOLAOELG OLUTEC EVTAOOOUV TLC «Slapkeic puteieg» oto medio epappoyng tou AAM 16 kat oxt tou AAM
41, €TUTPETOVTOG VA AOYLOTIKOTIOLOUVTOL WC EVOWHOTA TIAYLO KOL VO ETMLUETPOUVTOL UETAYEVECTEPA OTO
KOOTOG 1 OTNV aQVaIPOocapUoopEVn ala cUpdwva pe To AAN 16. Entiong elodyel Tov 0pLOUO yLa TLG «SLOPKEILG
duteiegy.

H Aloiknon tn¢ Etalpeiag dev avapével OtL n edapuoyn Twv eV AOYyw TPOTOMOINCEWV Ba €XEL ONUOVTLKA

enidpaon otic OkovopuLkeg Kataotdoelg tng Etatpeiag kabwg Sev adopd tic Spaoctnpldtnteg tng.

AAN 27 (Tpornomntoinon) Atopukég OkovoLkéG Kataotdoels - 1EBodog tng kabapng 0£éong (sdpapuoletal otig
£TNOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV 1] HeTA TV 1n lavouapiou 2016)

Tpomnonoleital to AAM 27 woTe va eMTPENEL TNV MIAOYH AOYLOTIKOTOINGNG TWV ENMeVOUCEWV O BUYATPLKEG,
Kowompatieg Kol ouyyevelg etalpeieg¢ pe TNV UEBOSO TNC KaBaprg B€ong OTIC ATOMIKEG OLKOVOULKEG
Kataotaoslc.

H Aloiknon ¢ Etalpeiag dev avapével OtL n edapuoyn Twv eV AOYyw TPOTOTMOINCEWV Ba £XEL ONUOVTLKA

enidpaon otig Owovoulkég Kataotdoelg tng Etalpeiag.

KUkAog Etiowwv BeAtiwoewv ce AMNXA 2012-2014 (spapuoletal OTIG ETAOLEG AOYLOTIKEG TIEPLOSOUG TIOU
€ekvoUv TNV N LeTA TNV 1n louAiou 2016)

O KukAog Etriowwyv BeAtiwoswv og AMXA 2012-2014 KAVEL TPOTIOTOLNOELG 0TA akOAouBa mpoTuma:

AMNXA 5 Mn kukdopopouvta [leplouciaka Ztolyeia AlakpatoUueva mpo¢ [NwAnon kot Alakoneioeg
Apaotnplotnteg

MpooBtel eldikég obnyleg oto AMXA 5 yla TIC TMEPUTTWOEL] OTI( OTMOLEG N OLKOVOWLKN ovtothta
EMAVATAELVOUNOEL £Va TIEPLOUCLAKO OTOLXELO ATIO «SLAKPATOUUEVO TIPOG TMWANCN» 08 «SLAKPATOUEVO TIPOG
Slavoun» f avtiotpoda Kal TIC TEPUTTWOELG OTLG OTIOLEG N AOYLOTLKN TOU «SLOKPATOUEVOU TIPOC SLOVOUN»

Slakomrtetal.

Yehiba | 30



ETHZIA OIKONOMIKH EKOEZH 2015

AlXA 7 Xpnuartootkovouika Méoa: 'VwoTonoLjoeig

JUMMANPWHATIKEG obnyiec yla va Sleukplvioel Katd moco pio cupdwvia ylwa gfumnpétnon evog
XPNUOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXELOU TO omoio £xel petafiBactel cuvioTd cuveXL{OPEVN AVAUELEN
Kol SLEUKPLVIOELG OXETIKA HE TI YVWOTOMOLAOELS TIou adopolv o cupPNdLoHoUC XPNUATOOLKOVOULKWY

TIEPLOUGLAKWY OTOLXELWV KOl UTIOXPEWOEWY OTLC CUVOTITIKEG eVOLAUETEC OLKOVOULKEG KATOoTAOELG

AAM 19 MNapoyéc og Epyalougvouc
Ateukpvilel OtL Tt eTOLplkA opodAoya UPNAAG TOLOTNTAC TIOU XPNOLUOTOLOUVTAL Yl TNV EKTIUNON ToUu
Tpoe€odANTIKOU ETMITOKIOU YLO TTOPOYXEC OTOUC pYAlOUEVOUC LETA TNV £€080 amo TNV unnpecia Ba mpeneL va

ekppalovtal oto (610 VOULoUa OTWG KaL OL TTApOXEC TTOU TIPETEL va KaTaBAnBoLv.

AAT 34 Evbiauean xpnLATOOLKOVOLLKH OVaQOpd
Aleukpvitel tnv évvola «mAnpodoOpnon TOU YVWOTOMOLEiTal omoudnmote allol otnv evllauEDN

XPNHOTOOLKOVOLKA avadopd» Tou avadEpeTal 6To MPAOTUTIO.

H Aloiknon tng Etatpeiag dev avapével otL n edpappoyr Twv ev Adyw TPOTOMOLACEWY Ba £XEL GNUAVTLKA

enidpaon otic Okovoplkeg Kataotdoelg tng Etatpeiag.

AAN 1 (Tpomomnoinon) Nvwotonotloels (epapUOleTaL OTIC ETNOLEG AOYLOTIKEC TIEPLOSOUG TIOU EeKLVOUV TNV 1)
peta tnv 1n louAiov 2016)

OL tpomoroloslc Sleukplvilouv TG 0dnyieg Tou AAM 1 OXETIKA HE TIC EVVOLEG TNG ONUAVTLKOTNTAG KAl TNG
OUYKEVTPWONG, TNV MOPOUCLOOH TWV HEPIKWY ABPOLOUATWY, TV SOUN TWV OLKOVOULKWY KOTOOTACEWY KaL TLC
YVWOTOTIOLHOELG TWV AOYLOTLKWY TIOALTIKWV.

H Aloiknon tng Etalpeiag dev avapével otL n edapuoyn Twv eV AOYyw TPOTOMOINCEWV Ba €XEL ONUOVTLKA

enidpaon otig Owkovoulkég Kataotdoelg tng Etalpeiag.

MNpodtuna, Tpomomnouw)oelg Npdtunwv Kat AtepunVveieg mtou Sev £xouv utoBetnBei and tnv E.E.:

ANXA 9 Xpnuatoolkovouka péoa (2014) (edbappudletal oTic eTOLEG AOYLOTIKEG TteEPLOSOUC TToU EeKLvolv TNV
A Hetd tnv 1n lavouapiov 2018)
H oplotikn €kdoon tou AMXA 9, n omoila MePLEXEL TG AOYLOTIKEG QPXEG YLAL TA XPNUOTOOLKOVOULKA MECQ,

avtikaBilotd to AAN 39. To mpdTtuTmo epAaPBAVEL TLG AOYLOTIKEG apXEG OTOUC AkOAOUBOUC TOUELG:
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e Tafwvopnon Kat empéTpnon. Ta XPNUOTOOLKOVOULKA Tteplouatakd otolxeio talvopouvtol BAoel tou
ETUXELPNUATIKOU HOVTEAOU OTO OMOL0 SLAKPATOUVTAL KOL TWV XOPAKTNPLOTIKWY TWV CUUPBATIKWV TAUELAKWY
powv touc. H ékdoan tou AMXA 9 (2014) slodyel TV Katnyopia «gvAoyng aflag HEow AoUTwvV CUVOALIKWY
£006WV» Yl oplopéva xpeoypada. OL XpNHOTOOLKOVOULKEG UTIOXPEWOELG TAELVOOUVTAL E TIOPOLOLO TPOTIO
onw¢ oto AAN 39, wotdéoo umdpyxouv SladopEG WG PO TNV EMUETPNON TOU TUOTWTLKOU KVSUVOU TNG

ovtotnTa .

e Arntopeiwon. H €k6oaon tou AMXA 9 (2014) loAyEL L TIPOCGEYYLON € AVOUEVOUEVWV TILOTWTLKWY {NULWV» YL
TNV EMUETPNON TNG ATMOUEIWONG TWV XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV. ETol Sgv eival mMAEov

amopaitnto va mponynbel éva MIOTWTIKO YEYOVOC yLla va avayvwpLloTel pla motwtikn Inuia.

¢ H AoyLotikr) avtiotadpiong. ELodyel pa mpoogyyLon TnG AOYLOTLKN G OVTLOTABLONG TIOU £XEL OXESLOOTEL YL
va €UBUYPOUULOTEL TIEPLOCOTEPO HUE TO TIWC OL OLKOVOWULKEG OvTtOTNTEC ovalapfdavouv SpaotnplotnTeg

Sloxeiplong kivduvou katd tnv avaAnPn XpNUOTOOLKOVOULKWY KAl 1N XPNHOTOOLKOVOULKWY KIVEUVWV.

e Ataypadn. OL KAVOVEG yLa TRV Slaypodr] XpNUOTOOLKOVOLLKWY TIEPLOUCLAKWY OTOLXELWY KOL UTTOXPEWOEWV

uetadpEpOnkav amnod to AAM 39.

H Awoiknon tng Etaipelag Bewpel OTL N epappoyr Tou ev AOyw TpoTUToU oTo PEANOV Sev Ba £XEL GNUAVTLKA
enidpoon OTIG YVWOTOMOLAOELS /KAl oTa Tood Tou avoyvwpilovtal ot OKOVOULKEG KataoTdoelg g
Etalpeiag. Qotooo, dev elvat epLKTO va Yivel pLa eUAOYN EKTINGN TNG EMIGPACNC TOU TIPOTUTIOU, HEXPLG OTOU

n Etalpeia va mpaypaTonoLost o ASMTOUEPH ETTLOKOTINGN.

ANXA 14 AvaBaAdopevor NAoyapiacpoi PuOulopevwv Tipwv (edpopuodletal OTLG €THOLEG AOYLOTLKEC
TEPLOSOUC TToU EEKIVOUV TNV I LETA TNV 1N lavouapiou 2016)

To ANXA 14 emutpémel oe pia ovrotnta n omoia uloBetel ylwa mpwtn ¢opd ta Aebvy Mpotuna
Xpnuatootkovopikng Avadopdc va ocuvexloel va UTIOAOYIlel, UE KOATOLEG TIEPLOPLOUEVEC aMlayég, Ta
«umnodouna twv avaBaAdduevwy Aoyaplacuwyv puSUL{oueVwY TLUwWY», cUUGWVA UE TIG TPONYOUEVEG [EVIKA
AT08eKTEC NOYLOTIKEG ApXEG, TOOO KOTA TNV apxlki uloBEétnon twv AMXA 000 Kal OTL( HETAYEVECTEPEC
Owkovopikég Kataotaoelg. O otoxog tou AMXA 14 eival va SLeUKPLVIOEL TIC QTALTHOELG XPNLOTOOLKOVOULKAG
avadopdc yLo Ta «urtodoa Twv avaBaAAduevwy Aoyaplaouwy pudut{OUeVWY TIUWV» TIOU TIPOKUTITOUV OTaV
LLLOL OLKOVOLLKI] OVTOTNTO TOPEXEL ayaBd 1) UTtnpeoieg o€ TIUA TToU UTTOKeLVTOL o€ €l8LIKA pUBLLON. To TPOTUTIO

auTo dev €xeL edapuoyn otnv Etalpeia.
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ANXA 15 Ecoda and cupPacelg pe meAATe( (edapUOleTOL OTLG ETHOLEG AOYLOTLKEC TIEPLOSOUG TIOU EeKLVOUV
™v A Yetda tnv 1n lavouapiov 2018)

To AMXA 15 mapéxel éva evioio HOVTEAO TtEVTE BNUATwWY TIou epappuoleTol 08 OAEC TG CUUPBAOELG LLE TOUC
meAATes. NopExovral o0dnyleg OXETIKA He BEpaTa OTWE €lval N XPOVLKI OTLYHI avoyvwplong Tou ecodou,
Aoylotikomoinon PeTaBANTOU TIMAMATOC, TO KOOTOC yla TNV €KMANPwWaon Kol Thv avainyn cvuBaong kat
Sladopa ocuvadn Bpata. Elodyovtal emiong VEEC YVWOTOMOLOELS YLa Ta €006a.

H Aloiknon tng Etalpeioag Oswpel 6tL n edpapuoyn Tou ev AOyw NMPoTUTIOU 0TO HEANOV UITOPEL va £XEL ONUOVTLKA
enibpoon OTI( YVWOTOMOLAOELS /KAl OTA TIOOA ToU avayvwpilovtal 0TI OLKOVOULKEG KOTAOTAOELS TNG
Etalpeiag. Qotodoo, dev elvat epLKTO va YiveL Lo eUAOYN EKTINGN TNG MG PACNE TOU IPOTUTIOU, HEXPLG OTOU

n Etalpeia va mpaypaTonoL)ost o AEMTOUEPH EMLOKOTNGN).

ANXA 16 MwoBwoelg (epapuoletal OTIG €THOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKWVOUV TNV 1 META TNV 1n
lavouapiou 2019)

To ANXA 16 koBopilel Tov tTPOMO pe TOV Omoio avayvwpilovtal, emUETpoOUVTAL, TOpoucLalovTal Kol
yvwotomnoloUvtal ot plobwoslg. Ocov adopd tov HobwTh, To TPOTUTIO TTAPEXEL £Val EVLALO AOYLOTLKO HOVTEAD
Baosl tou omoiou 0 ULEOBWTAC avayvwpllel Ta TIEPLOUCLOKA OTOLXELQ KAl T UTIOXPEWOELS O OAEC TLG
OUMBAOELG LioBWOoNG, EKTOC OV QUTEG £XOUV SLAPKELA UKPOTEPN TWV 12 UNVWV I TO UTIOKEIEVO TIEPLOUGLAKO
otolxelo elval pkpng afiag. O ekpLoBwWTNC ouvexilel va Toflvopel TIC HULOBWOEL; Ot AELTOUPYLKEG Kol
XPNUOTOSOTIKEG UE AOYLOTIKH TIPOCEYYLON OUCLOOTIKA AUETABANTN O OX€ON UE TO AAN 17.

H Aloiknon tng Etalpeiog Oswpel 6tL N edpapuoyn tou ev AOyw MPoTUTIOU 0TO HEANOV UITOPEL va £XEL ONUOVTLKA
enibpoon OTG YVWOTOMOLAOELS /KAl oTa Tood Tou avoyvwpilovtal ot OKOVOULIKEG KataoTdoelg g
Etalpeiag. Qotooo, dev elvat epLKTO va Yivel pLa eUAOYN EKTINGN TNG MG PACNC TOU IPOTUTIOU, HEXPLG OTOU

n Etalpeia va mpaypaTonoL)ost o AEMTOUEPH EMLOKOTNON).

ANXA 10 ko AAN 28 (Tpomonoinon) NMwAnon 1 el6dpopd MEPLOVCLOKWY OTOLXELWV HeTaD VoG emevduTh
KO LLOLG GUYYEVOUG eTapeiag | Kowonpagiog (epapoleTal OTLG £THOLEG AOYLOTIKEG TEPLOSOUG TTOU EEKLVOUV
™V A Yeta tnv 1n lavovapiov 2016-n nuepounvia epappoyng avapBarietal e’ adpLoTov)

Ot tpomnomnotroelg oto AMNXA 10 kat oto AAM 28 Sleukpvilouv Tov AOYLOTIKO XELPLOUO TNG TIWANONG 1 TNG
£l0popAC TWV TIEPLOUCLAKWY oTolXelwv amd £vav emevduTr Ot UL CUYYEVN etalpeia i kowormpagia, wg
akoAoUBwc. Artatteital n MARPNG avayvwplon kEpdoug  Inuiag, otig Okovopkég Kataotdoelg tou emevduTth),
TIOU TIPOKUTITEL Ao TNV MWANGN 1 ELl0$0oPA TWV TIEPLOUCLAKWY CTOLXELWVY TIOU ATOTEAOUV LILaL KETILXEIPNON»
(6nwg opiletal oto AMXA 3). Anatteitol n pepkn avayvwplon képdoug i Inuiag, 6Mou TA MEPLOUCLOKA
otolela dev amotelouv «emiyeipnon». OL AMALTAOELC AUTEG LOXUOUV avefdptnTa amd tn VOULKA popdn tng

ouvaAAayNiC.

Yehiba | 33



ETHZIA OIKONOMIKH EKOEZH 2015

H Aloiknon tng Etatpeiag Sev avapével otL n edpappoyr Twv ev Adyw TPOTOMOLACEWY Oa £XEL GNUAVTLKA

enidpaon otic OkovopLlkeg Kataotdoslg tng Etatpeioag.

ANXA 10, ANXA 12 ko AAN 28 (Tpomomnoinon) Etalpeieg emevdloswv: Edappoyn thg anaAlayng anoé tnv
UNoXpEwon gvomoinong (eboapuoletal oTig €THOLEG AOYLOTIKEG TteEPLOSOUC TToU EeKvoUV TNV N KETA TtV 1n
louAiou 2016)

OL tpormormoloslc Sieukpvilouv TNV edappoyn TG amoAlayng Twv £TAlPElwY eMeVOUCEWV KOl TWV
Buyatplkwy Toug amnod tnv umoxpEéwan evomoinong. H Aloiknon tng Etatpeiag v avapevel OTL n epapuoyn

TWV €V AOYW TPOTIOTOLNOEWVY Ba £XeL onuavtiki emidpacn otig Owkovoulkég Kataotdoelg tng Etalpeiag.

AAN 12 (Tpomomoinon) Avayvwpion avaBaAAOpevwv  GOPOAOYIKWV  ANMOLTACEWY OCE N
npayportonown0eioeg INUEG (epappoleTal OTLG ETAOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV 1 META TNV 1
lavouapiou 2017)

OL tpormomolfosl; Sleukpvilouv TOV AOYLOTIKO XELPLOMO OXETIKA HUE TNV avoyvwplon avaBoAAopevwv
$OopOoNOYIKWV ATOLTAOEWY O Wn TpoypatonolnBeioeg {NuLEG mou €xouv mpokUPeL amd Sdvela mou
empetpolvtal otnv evhoyn afla. H Aloiknon tng Etailpeiag Sev avapével otL n edapuoyr Twv v AOyw

TPOTOMOLoeWV Ba £XEL oNUOVTIKN emidpaon otig Olkovopikég Kataotdoelg tng Etatpeiag.

AAN 7 (Tpomomnoinon) Mpotaon yvwotonoinong (edapuoletal ot €THOLEG AOYLOTIKEG TEPLOSOUG TIOU
Eekwvouv TNV A uetd tnv 1n lavouapiou 2017)

OLTponomnolioelg SLeukpLvilouv OTL OL OVTOTNTEC Oa TTPETEL VAL TTOPEXOUV YVWOTOTIOLOELG TIOU VA ETILTPETIOUV
OTOUG XPNOTEC TWV OLKOVOULKWY KOTOOTACEWV VO AElOAOYOUV TIG UETOPOAEC OTIC UTIOXPEWOCELG TIOU
TLPOEPYOVTAL OO XPNUATOSOTIKEG Aettoupyieg. H Aloiknon tng Etatpeiag Sev avapével OtL n epapuoyn Twv

gv AOyw Tpomonolnoswyv Ba £xeL onuavtiky enidpacn otig Owovoukég Kataotaoeslg tng Etatpeiag.

3. NMAaiolo katdaptiong twv Owovopulkwv Katactdoewv

o) Baon ouvraénc twv Owkovoutkwv Kataotdoswv

OL ouvnuuéveg OkovoulkéG Kataotaoelg mou KaAumtouv tnv xpron amo tnv 1 lavouapiov €wg tnv 31
AskepPpiou 2015 £xouv cuvtayBel yla mpwtn dopd cupdwva pe ta Alebvr Mpdtuma XpnUATOOLKOVOULKAC
Avadopdcg («AMNXA.»), dnwc uloBetnBnkav amnd tnv Evpwnaikni Evwon (E.E), kat ioyuav Kotd tnv nuepounvia
npoetoaciag twv Owovoplkwy Koataotacewv epapuoloviag tnv «Mpwin edapupoyn twv Alebvwv
Mpotunwv XpnUotoolkovoukng Avadopac» («AMXA 1») pe nuepopnvia petaBaocng tnv 1/1/2014.

Ol mMapoUOEC OLKOVOULKEG KATOOTACELS £€Xouv ocuvtaxBel ocUpdwva He TNV apxfy TNG OUVEXLONG TNC

Spactnplotntag («going concern») KoL TNV apxfy TOU LOTOPIKOU KOOTOUG TIANV TWV EVOWHATWV
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OKLVNTOTOLCEWY, KAl CUYKEKPLUEVA TNG aKivnTng Teplouciog yla ta omoia €xel xpnotpomownBel n evAoyn

ofla oav TEKHAPTO KOOTOC KATA TNV huepounvia petdfaong ota A.M.X.A.

6) Nésc Oikovoulkec Kataotaoelc

H Etaipeia péxpt tnv 31.12.2016 tnpouce ta Aoylotikd tng BipAia kal ouvétacoe TG OLKOVOULKEC TNG
Kataotdoslc cuudwva pe to K.N. 2190/1920 (ko To Eviaio Meviko Aoylotiko 2x€SLo), Ta EAANVIKA AOYLOTLKA
Mpotuna kot tv wyxvouoa ¢opoloykr vopobeoio. Me tnv amd 4/8/2017 Taktikf FEVik TUVEAEUGON TWV
HETOXWV arnodaociotnke n edpappoyn twv AMXA arnd ) xprion 2017. Me tnv and 16/10/2017 anddaon tou
AlolknTikoU SupBouAlou amodaciotnke va yivouv OAEG OL AIAPAITNTEG EVEPYELEG YLO. TNV TTPOETOLHACIA TNG
Etalpeiag yia ékdoon Kowou OpoloylakoU AAQvVelOU O €lONyUEVN ayopd KL w¢ €k ToUTou PACEL Twv
omartioswv ™¢ Emtponig Kedpalalayopdg (Koavoviopog 809/2004 tng Emwtpomn¢ twv Eupwraikwv
Kowotntwv) kat tou Kavoviopol tou Xpnuotiotnpiou ABnvwy Mpoxwpnoe oTNV evaStatsfwen olvTaln Twy
Owovopkwv Kataoctacswv tng and tnv 1.1.2015 kal edeéng cupudwva pe ta AMXA. H Etatpeia and tn xpnon

2017 tnpei ta Aoylotikd tng BLBAla cUpudwva pe ta Atebvi Mpdtuma Xpnuatoolkovouikng Avadopdg.

y) Mpwtn epapuoyn twv AteSvwy Mpotunwv XpnUaToolKOVOULKNC AVa@opac

Onwg npoavadépetal n Etatpeio ouvétale Tig OIKOVOULKES TNG KOTaoTAoEeLS Kal ebpapUooEe yla Tpwth dopd
ta ANXA yla tnv xprion 2015, itot amno 1.1.2015, ot omoleg sival ot mpwteg MANPeL; OLKOVOULKEG KaTaoTtaoelg
ue Baon ta AMNXA.

Me Bdaon ta mpoPAemopeva and 1o AMXA 1 «Mpwtn edpappoyr twv AMNXA» pla etalpeia MPEMEL va
Xpnotpomotiosl ta AMXA mou sival o oYU KOTA TNV NUEPOUNVIO KAELGIHMOTOG TWV MTPWTWV OLKOVOULKWY
Kataotaoswv ylwa OAEG TIC XPNOELG TOU Ttapouctalovtal KaBwg Kol ylo TI¢ OWKOVOULIKEG KaTaoTAoELg
petapaong.

Eniong ovpudwva pe to ANXA 1 «MNpwtn edappoyn twv ANXA» oL avwTEPW ETALPELEG UTTOXPEOUVTAL VA
OUVTAO00UV CUYKPLTLKEC OLKOVOULKEG KaTaoTAoeLlg TOUAdyLoToV piag xpriong.

Mpokeluévou va TPOKUYPOUV oL CUYKPLTIKEG Owkovouikég Kataotdoslc tng 31.12.2014 ocuvtaxbnkov
Owovopikég Kataotaoelg (petdfaong) pe nuepopnvia 1.1.2014. 3to téhog Tng mapoloag mapaypddou
napatifevtal cuvontikoi mivakeg pe titho «MINAKAZ METABOAHZ IAIQN KEQAAAIQN KAI ANOTEAEEMATQN
METAZY ANXA KAl ENIAIOY TENIKOY AOTIZTIKOY ZXEAIOY», «ZYM®OQNIA TQON IAIQON KEDAAAIQN THN
01.01.2014» kat «<ZYM®QNIA KATAZTAZHZ ZYNOAIKQN EZOAQN XPHXHZ 2014 (01.01.2014-31.12.2014)».

Me Baon ta mpoavadepopeva, n Etalpeia ano tn xprion 2015 kat edeng edpoppndlel OAa ta Atebvr) AoyLloTiKA

Mpotuma (AAM), Ta AleBvn) Mpotuma Xpnpotootkovoplkng Avadopdg (AMXA) kot TG epunveieg Toug Ta onola

£€xouv edpappoyr otig gpyacieg TnG. Ol OXETIKEC AOYLOTIKEG OpXEC, MepiAnPn Twv omolwv mapouctaletal
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MapaKkATw, £€Xouv £dapPUOOTEL PE OCUVEMELD O OAEC TIG MOPOUGCLOIOMEVEG TEPLOSOUG, €KTOG amd TIC

TIEPUTTWOELG TIOU avadEpeTal SLadopeTIKA.

OAa ta avaBewpnuéva i véo-ekdoBévta mpdtuma Kal Slepunveieg mou €xouv edpappoyr otnv Etatpeia kot
elvat og LoxL tnv 31 AskepPpiou 2015 eArjdBnoav oY yla tn oUVTOEN TWV OLKOVOULKWVY KATAOTACEWY TNG

TpEXouoag XpHonG oTnV €KTOoN TIOU aUTA RTav ebapudoLua.

MINAKAZ METABOAHZ 1AIQN KEQANAIQN KAl ANOTEAEZMATQN METAZY ANXA KAI ENIAIOY FENIKOY
AOTIZTIKOY ZXEAIOY

I1AIA KEQANAIA ATEYOEIAZ AMNOTEAEZMATA  1AIA KEQAAAIA
METABOAEZ ZE META AMO
1AIA KEQANAIA dOPOYZ
(mood o€ eupw) 31/12/2013 2014 2014 31/12/2014

20volo 16iwv Kedalaiwv cupdwva
pue EFAZ

24.211.426,16

(269.219,73) 1.415.215,86 25.357.422,29

ApXLKN aVOyVWPELON EVOWUATWY
otoleiwv otnv eLAoyn atia
ApxIKn avayvwpLlon ebloyng aflog

22.342.971,03

22.342.971,03

EMEVOUTIKWY OKWVATWVY 6.822.423,18 6.822.423,18
Mpoocapuoyn afiog GuAwv

TIEPLOUCLOKWY OTOLXELWV (2.364.546,51) (2.364.546,51)
Awaypadr mayiwv mou Sev MAnpouv

TOL KPLTAPLA AVOYVWPELONG KoL AOUTTEG

TOKTOTIOLAOELC O€ Ayl (83.743,64) 2.343.891,78 2.260.148,14
MetaBeon avayvwplong SLavoung

(LeplOpATWY, KPATNONG TAKTLKOU

anoOepaTikoU) 0TO XpOVO E£YKPLONG

toug and tn 2. 2.067.541,92 (2.067.541,92) 0,00
Avokatatagn agiag 16lwv petoywv

MHELWTIKA o€ 161a KeddaAata (202.787,54) (202.787,54)
Avayvwplon UTIOXPEWGCNG

KaBopLOPEVWY TTOPOXWV OTO

T(POOWTTLKO 54.973,96 48.376,00 (27.050,11) 76.299,85
Avayvwplon XpnHUatodoTiknG

picBwong (25.976.815,90) 346.017,22  (25.630.798,68)
Mpocapuoyn aflog cUUIETOXWY

(mpoPAedn anopeiwong) (130.000,00) (130.000,00)
MNpocappoyn aflog EUmopLlkwv

anatthoswv (mpdPAePn anopeiwong) (650.000,00) 370.000,00 (280.000,00)
Avayvwptlon avaBaAiopevou dpodpou (7.400.584,05) (12.577,76) (230.591,19) (7.643.753,00)
3Uvoho Tipocappoywyv AMXA (5.520.567,55)  (2.031.743,68) 2.802.267,70  (4.750.043,53)

Z0volo 16iwv Kedpalaiwv
ocUpdwva pe ANXA

18.690.858,61

(2.300.963,41) 4.217.483,56 20.607.378,76
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IYMOONIA TON IAIQN KEQAAAION THN 01.01.2014 (nhpepopnvia petdBaong ota ANXA)

ErAZ EniSpaon ANXA
UeTABaong ota
Snue ANXA
(mooa o€ evpw) . 01.01.2014 01.01.2014
iwon
ENEPTHTIKO
Mn kukAodopouvta otoryeia
Evepyntikou
Evowpoata rayla otolyeia (1) 10.085.076,12 21.143.876,41 31.228.952,53
Enevuoelg o€ akivnta (2) 0,00 8.000.000,00 8.000.000,00
Aowna duha eptovotakd 8.484.170,19 -2.426.772,35 6.057.397,84
otolEla (3)
JUMUETOXEG (4) 480.000,00 -130.000,00 350.000,00
NOLTEC hakpoTpOBETHES 652.028,68 0,00 652.028,68
OTALTAOELS
26volo un kukhopopouvtog 19.701.274,99 26.587.104,06  46.288.379,05
Evepyntikou
KukAodopouv Evepyntiko
AnoBépata 7.366.048,44 0,00 7.366.048,44
EUTIOPLKEG QAT OELG (5) 21.837.605,34 -383.648,15 21.453.957,19
MpokaraBorec katAouneg 3.151.669,09 -1.393.138,61 1.758.530,48
QAT OELS (6)
/\outa xpnpaTooLkovoKa 272.804,63 -202.787,54 70.017,09
oTolxela (7)
Tapewaka Slabéota kat 4.266.460,41 0,00 4.266.460,41
Looduvapa
2ovolo kukhogoposvrog 36.894.587,91 -1.979.574,30  34.915.013,61
Evepyntikov
ZYNOAO ENEPIHTIKOY 56.595.862,90 24.607.529,76 81.203.392,66
I1AIA KEDAANAIA KAI
YNOXPEQZEIZ
Metoxtké Kedalatio ko
AnoOspatika
MeToxLkO kedAAaLo 9.525.943,98 0,00 9.525.943,98
18186 peToxes (8) 0,00 (202.787,54) (202.787,54)
Nound anoBepatika (9) 13.702.904,32 -10.038.036,16 3.664.868,16
Képdn/(Znuiég) g véo (10) 982.577,86 4.720.256,15 5.702.834,01
Z0volo 16iwv KedaAaiwv 24.211.426,16 -5.520.567,55 18.690.858,61
Makponpo0sopeg
YNOXPEWOELG
Advela 4.292.080,00 0,00 4.292.080,00
YToXpEWaEL; XpnHaToBoTIkNG 0,00 24.639.437,16  24.639.437,16
uicBwong (11)
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MpoBAEPeLg yia amolnuiwon

, 506.342,96 -54.973,96 451.369,00
TIPOCWTTLKOU (12)
AvaBalopevec hopohoyike 0,00 7.400.584,05 7.400.584,05
UTTOXPEWOELC (13)
AOLTEC pakpoTpOBETHES 0,00 44.288,48 44.288,48
UTIOXPEWOELC (14)
20voho pakponpoBeopuwy 4.798.422,96 32.029.335,73  36.827.758,69
Yroxpewoswv
Bpaxunpo0sopeg YOXPEWOELG
EUTIOPLKEG UTIOXPEWOELG (15) 8.743.650,54 -3.330.555,58 5.413.094,96
Advela 10.962.313,69 0,00 10.962.313,69
YToXpEWOELG YpnuatodoTkng 0,00 4.667.934,32 4.667.934,32
pioBwong (16)
TPEXOUGES GOPOROYIKES 3.485.090,96 -1.126.786,76 2.358.304,20
UTIOXPEWOELC (17)
Aouré BpaxurtpoBeotiec 4.394.958,59 -2.111.830,40 2.283.128,19
UTIOXPEWOELG (18)
Zovodo BpaxurpoBeapwy 27.586.013,78 -1.901.238,42  25.684.775,36
Ynoxpewoswv
20VOAOo YIOXPEWOEWV 32.384.436,74 30.128.097,31 62.512.534,05
ZYNOAO YNOXPEQIEQN KAl 56.595.862,90 24.607.529,76 81.203.392,66

IAIQN KEQANAIQN

(1).(2)

(4)

(5)

(7),(8)

ENEZHTHMATIKEZ ZHMEIQZEIZ

H Etatpeio amelkovioe TG XpNUOTOSOTIKES LOBWOELG aKVATWY oUWV e Ta poBAenopeva anod to AAMN 17,
VW e BAON TLG T(PONYOUKEVEG YEVIKA TOPASEKTEG AOYLOTIKEG APXEG N OXETIKA UTIOXPEWON avayvwpl{otav ot
Tapelakr Baon. Ma tnv eMUETPNON TOU TEKUALPOUEVOU KOOTOUG TWV aKWVATWY eTAEXBNKe n evAoyn agio autwv
KaL oL amoofEcelg toug Slevepyouvtal Bacel tng WPEAUNG (WG TOUG .BACEL TWV TPONYOUUEVWY YEVLKA
TOPASEKTWY  AOYLOTIKWY apXwv oL anooBEoelg umoAoyilovtav BACEL TwWV CUVTEAEOTWY OMOGBECNG MOV Eixav
npoodloploBel amod tig popoloyikég apxeg .H aia twv mayiwv avéndnke Aoyw tng avampocapuoyng tng agiog
LOLOXPNOLMOTOLWHEVWY  AKLWVATWY Katd 1ocd € 22.342.971,43 Kol TWV €MEVOUTIKWY OKWVATWY KOTA 1Toco €
6.822.422,78, pewwdbnke pe t petadopd ota emevOUTIKA akivnTa TG OUVOALKAG afiog autwv mocol €
8.000.000,00 kat pe tn petadopd avandoBeotng aiag nocol € 21.517,80 ota duda otolxsia.

Ta emevdUTIKA akivnta TN eTalpeiag anetkovioBnkav otnv ebAoyn agia TOUg, EVW UE TIG TPONYOUEVEG YEVIKA
TAPOASEKTEG AOYLOTIKEG OPXES OTELKOVIOVTAV OTO KOGTOG TOUG,.

Ta dula meplouclakd otolxeia mepl\dupavav  1oocd € 83.743,64 ywo otolxeia mou Sev mAnpoucav TIG
TpoUT0BETEL TwV AMXA yLot avayvwpLlon wg GuAa Kat yio Tov Adyo auTo £ywve n Slaypadr) Twv afLwv auTwy , VW
1000 € 21,517,80 adopd petadepduevn afia amnod ta ndyla mepLOUcLakd otoleia. Eniong, mooo € 2.095.386,79
adopd npoocappoyr otnv afia ktong tng unepatiag (Leiwon Aoyw petadopdg arnooBEcewv) mou eixe mpokLYPEeL
Baoel Twv TMPONYOUHEVA YEVIKA TIOPASEKTWY AOYLOTIKWY QPXWV OO T CUYXWVEUON UE TV gTalpeio Lynne
,TIPOKELLEVOU va TipoadLoploBei n ebAoyn agia tou ofjpatog Lynne kot mooo € 269.159,72 adopd pn avayvwpeLon
anoBepatikol TOU TPOEKUPE QMO TN CUYXWVEUGN TO OTOLO yla TNV akpLpr amelkovion tng eVAoyng afiag tou
onpartog Lynne peiwoe tnv agla ktriong tng umepadiag.

OLOUMMETOXEG TNG ETALPELNG ETUUETPNONKAY 0TNV EVAOYN 00 TOUG , EVW LLE TLG TIPONYOUEVEG YEVIKA TTAPASEKTES
AOYLOTIKEG QPYEG ETUUETPOUVTAV OTO KOOTOG KTHONG TOUG.

Katd mooo € 650.000,00, adopd QMOMEIWON VLo TIG QMAUTHOELG TNG etalpeiog Baoel Twv AMXA, ol omoieg Sev
elxav oxnuatioBel pe TG MTPONYOUEVES YEVIKA TAPASEKTEG AOYLOTIKEG APXES ,KOTA 006 € 266.351,85 adopd
taglvopuncon KovSUALWV amo TLG AOTEG QTTALTHOELG OTLG EUTIOPLKEG ATIALTAOELG.

Katd mooo € 1.126.786,76, adopd avtiloylopo g mpokataBoAng ¢Opou ELoOSAATOC YLo TNV EMOUEVN XProN,
n onoia avayvwpiletal katd tnv npuepopnvic UTOBOANG TNG OXETLIKNAG SNAwoNG ELcodnpatog BaceL Twv AMXA, katd
1000 € 266.351,85 adopd tagvopunon KovSUALWV armd TLg AOUTEG AMAULTAOELG OTL EUTTOPLKEC OUTTOLTIOELG.

Avatalvopnon kovSuliou 8iwv HeETOXWV artd To KukAodopoUuV evepynTikod ota idla kedaAata
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Ita arnoBepatikd g etalpeiog nepthappavovray anobepatikd, Ta onoia eixav oxnuatiobel cupdwva pe TG

(9) TIPONYOUUEVEG YEVIKA TIAPASEKTEG AOYLOTIKEG aPXEG Kal POPOAOYLKEG SLaTAgeL Kal Tou Sev avayvwpilovtal
oUudwva pe ta AMXA. To 6UVOAO TWV AMOBEUATIKWY AUTWY TIou  LeTadEPONKE 6TO UTIOAOLTTO £L¢ VEOV adopolae
1000 € 10.228,04 amoBepatikd anod avanpooappoyr] afiag Aoutwy EPLOUCLOKWY OToLXElwy, Ttood € 171.205,65
TAKTLKO artoBepatikd mou tehel uTtd TtV éykplon tng I 2. ,moc6 € 202.787,54 anoBepatiko nou eixe oxnuatiobel
yla Ty amoktnon Siwv petoxwv kat moood € 8.048.651,55 anobepatikd and anaAlaccopeva tng popoloyiog
€c0da. Emiong, mood € 1.336.003,66 adopd pn avoyvwplon KPATLKAG €mxopnynong mou petadpépbnke oto
UTOAOUTTO €LG VEOV Ko tood € 269.159,72 amoBepatiko and avanpooapoyn agiag CURUETOXWY KoL Xpeoypadwy,
mou petadpépOnke ota Guda otoleia yia Tov poadLoplopod tng eVAoyng agiog tou onuartog Lynne.

(10) o TIPOOAPOYEC TTIOU 08 ynoav oTnV aUEnon TWV OIMOTEAECUATWY LG VEO £XOUV WG £€NG
22.342.971,03
6.822.423,18

APXLKH avayvweLon EVOWUATWY OToLKEiwV otnv eVAoyn afia

ApxIKr avayvwplon eVAoyng aglag eMeVEUTIKWY OKWVATWY

Mpooappoyn aflag AUAWY MEPLOUCLAKWY OTOLXElWV(TIpocapuoyr arnooBEcswv

umepadiag and tn CUYXWVEUON UE TNV eTatpeia Lynne ) (2.095.386,79)

Alaypoadr) AQuAwv otoxeiwv Tou Sev MANPOUV TA KPLTHPLOL AVOYVWPLONG (83.743,64)
MetdBeon avayvwplong Stavoung (LEPLORATWY, KPATNONG TAKTIKOU

aroBepatikol) oto XpOvo EyKpLong Toug arod tn 2. 2.238.747,57
AvayvwpLlon UToXPEWONG KABOPLOUEVWY TTOPOXWY OTO TIPOCWTTLKO 54.973,96
Avayvwplon xpnHotodotikig picbwaong (25.976.815,90)
Mpooappoyn a&iog cuppetoxwyv (mpdPAedn anopusiwong) (130.000,00)
Mpooappoyn aglag epmopikwy anatthoswy (mpoBAedn anopeiwong) (650.000,00)

Mn avayvwpLon KpaTLKngG EMXopnynong 1.336.003,66

8.261.667,13
(7.400.584,05)
4.720.256,15

Mn avayvwplon anoBepatikwy

Avayvwplon avaBariépevng dopoloyiog

(11),(15), (16) H ETAUPELQ ATEIKOVLOE TLG XPNUATOSOTIKEG ULOBWOELS aKWVATWY UMWV Ue Ta tpoBAenopeva and to
AMXA 16 , evw pe BAoN TLG TIPONYOUEVES YEVIKA TOPOSEKTEG AOYLOTIKEG OPXEG N OXETLKN UTIOXPEWON
avayvwpllotav os TaUELaKn Baon.

(12) AvayvwpioBnke moco 54.973,96 To omoio adopd Ot UTIOXPEWOELG KAOOPLOUEVWY TIAPOXWY TNG

etalpeiag Adyw ouvtalod4TNoNG TOU TPOOWTILKOU , OTWG TIPOKUTITEL QIO TNV OXETLKH AVOAOYLOTIKNA
MEAETN TIOU ouVTAXONKE yLa tnv ebappoyr Twv ANXA.

(13) OLpooappoyEg ou 0dnynoav otnv avaBarlopevn GbopoloyLkr UToxpEwon €Xouv wg e&ng:

ATOUTAOEL

MpoPBAEPELS MAPOXWV TPOOWTTLKOU 117.355,94
Anopeiwon anatthoswy 449.402,97
ATIOTiNGN CUUUETOXWV 33.800,00
Alaypodég AuAwvY oTolkeiwv 21.773,34
Zuvolo 622.332,26
YMOXPEWOELG

Arnotiunon akwATwv -7.583.002,50
Mpooappoyn e€68wv cluPaong leasing -92.552,86
AnooBeon enxopriynong -347.360,95
ZUuvolo -8.022.916,31
AvaBaAiopevn dopoloyikn umoxpEwon -7.400.584,05
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(14) Avataglvopunon kovSuAiou amd Tig Aomég BpaxunpdBeoeG UTIOXPEWOELG O AOUTEG LAKPOTIPOBEGUES UTIOXPEWOELS
(AndBeioeg eyyunoelg and picbwon akwntwy ot tpitoug).

(17) To 000 € 1.126.786,76, adopd avtiloylopod tng mpokataBoAng ¢opou eL00SAUATOC yLa TNV EMOMEVN XPNon, N
onoia avayvwplletal KOTd TNV NUEpopnvia UTIOBOANG TNG OXETIKAG SAwong eLcodnpatog Bacet Twv AMXA.

(18) Katd oo € 44.288,48 adopd avataflvopunon kovSuliou armo T Aoutég BpaxunpOBEoUEG UTIOXPEWOELG O AOUTEG
pakpomnpdBeopeg unoxpewoelg (AndBeioeg eyyunoelg amd picbwon akwATwv oe TPiToug) Kal Kotd 1mocd €
2.067.541,92 adopd petadopd o€ UTIOAOUTO ELG VEOV SLAVEUOUEVWY UEPLOUATWY TIOU TEAOUV UTIO TNV €YKPLON TNG

rz.

ZYMOONIA KATAITAZHZ ZYNOAIKQON EXOAQN XPH:HZ 2014 (01.01.2014-31.12.2014)

KOkAoc epyactwv
(kaBapdg)

Kéotoc nwAnoswv
MIKTO anotéAeopa

Nound cuvinBn écoda

‘E€oba Sloiknong
‘E€oba S1aBeong

Nourtd €€0a Kol TNULEC
‘Ecoda GUUUETOXWV Kall
enevduoewv

Nound €008 kat KEpSN
AnoteAéopata npo
TOKWV Kot GpOpwv
MoTwTtLkol TOKOL Kot
ocuvaon €écoda
XpewoTikol TéKoL Kal
ocuvadn £€oda
ATOTEAECUA TIPO
dopwv

dopol eLoodrpartog
AvaBalAopevog ¢opog
€l008nHaTOC
AnotéAeopa neplodou
MEeTA and ¢opoug

Inueiwon

(1)
()

(10)

EFAZ EniSpaon ANXA
peTapaong

01.01.2014- ota AMNXA 01.01.2014-

31.12.2014 31.12.2014
54.209.949,90 -443.665,06 54.653.614,96
-23.427.098,23 -274.810,15 -23.152.288,08
30.782.851,67 31.501.326,88
815.614,02 443.665,06 371.948,96
31.598.465,69 31.873.275,84
-4.950.207,74 -989.105,04 -3.961.102,70
-20.593.548,34 -555.869,21 -20.037.679,13
-2.013.381,56 -1.547.693,40 -465.688,16
-135.254,96 0,00 -135.254,96
160.794,41 -370.000,00 530.794,41
4.066.867,50 7.804.345,30
35.292,87 0,00 35.292,87
-1.199.556,56 704.618,91 -1.904.175,47

2.902.603,81
-1.487.387,95

1.415.215,86

3.032.858,89

5.935.462,70
-1.487.387,95

-230.591,19

4.217.483,56
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ENEZHIHMATIKEZ ZHMEIQZEIZ

(2),(3) Avato§vopnon ecodwv nou gpdavifovtav ota Aoutd €008a E TLG TTIPONYOUHEVEG YEVIKA TAPASEKTEG AOYLOTLKEG
ApXEC, EVW UE Tat ANXA ametkovioOnkav otov KUKAO EPYOCLWV.
(2),(4) ME TLG TPONYOUUEVEG YEVIKA TIOPASEKTEG AOYLOTIKEG OPXEG OL AMOOBETELS TwV KTLpiwv uTtohoyilovtav Baoel Twv
(5) dopoloykwv Statdéewv , evw cupdwva pe Ta AMXA umohoyilovtat Baoetl TnG wdEALUNG LwNG TOUG Kat yLa Tov

Adyo auto auénbnkav katd mood € 369.813,33,yeyovdg mou Snutolpynoe alénon o0To KOOTOG MWANCEWY, KATA
1000 € 117.103,55, ota £€€06a Sloiknong katd noco €57.537,75 kat ota £€0da 51dOeong katd nmoco € 195.172,28.

(4),(6) Mn avayvwplon anooBEécewv aUAWV oToLlKElwv TTou gV TANPOUV TA KPLTAPLAL LLE TG TIPOPAETIOUEVEG SLATAEELG TWV
ANXA ko avépyovtal o€ € 52.224,99 kai o € 2.095.386,79 mou adopd andoBeon unepagiog Lynne , yeyovog mou
Snuovpynoe peiwon tTwv Aoumwv €€68wv Katd ood € 1.547.693,40 kat twv e£66wv Sloiknong katd moco €
599.918,38. Eniong, un avayvwplon agioag ktriong mocol € 15.000,00 oe duAa mdyta mou Sev mAnpouv Ta
KpLTnpLa e TG poPAemopeved Slatdéelg Twv AMXA kat petadEpovtal oTa AMOTEAECUATA TNG XPNONG, YEYOVOE TTOU
avgnoe oodmooa ta £€oda dloiknong.

(8) Avaotpodn mpoPAedng anopeiwong anattioewv mou gixav amelkovioBei pe Baon ta ANXA péxpttnv 31.12.2013.
(9) ME TLG TPONYOUUEVEG YEVIKA TIOPASEKTEG AOYLOTIKEG APXEG O TOKOG TtoU avaAoyoloe ota uobwpota
XPNHATOSOTLKAG HioBwaong avayvwpllOTtav og TAUELOKN BACN, EVW N OVOYVWELON TNG XPNRATOS0TIKNAG HicBwaong
oUpdwva pe ta mpoPAenopeva amo to AMXA 16 av§noe To XpNUATOOLKOVOULKA £€08a KaTd Tood € 696.719,91.
(2),(4) ME TLG TPONYOUUEVEG YEVIKA TIOPASEKTEG AOYLOTIKES APXEG TA HLOBWHATA XPNUATOSOTIKAG HioBwong tou avAABav
(5) oe mooo € 1.623.830,46 avayvwpilovtav o€ tapelakr Baon, evw cuudwva pe Ta AMXA éxouv avayvwploBel otnv
! €vapén tng uicbwaong. To yeyovog autod dnpolpynoe Pelwon o0To KOOTOoG MWANCEwWVY Katd 1oaod € 450.624,99, ota
€€o8a Sloiknong katd moood € 422.164,14 kat ota £€§06a S1aBeong katd mood € 751.041,33.
(4),(9) Me ta AMXA avayvwpicOnke umoxpéwon Aoyw cuvtaloddTNonG Tou POCWITLKOU, Ttou Sev gixe avayvwplobel
BAoEL TWV TPONYOU LEVWY YEVLKA TTAPASEKTWY AOYLOTIKWY OPXWV. N UTIOXPEWOT YLX CUVTALELS aLENBONKe Katd
11000 € 27.050,11 yeyovdg mou Snuiolpynoe aUEROELG OE XPNLATOOLKOVOULKA £€08a katd oao € 7.899,00 kal ota
€€oda Sloiknong katd mooo € 19.151,11.

(2),(4) Avataivopnon damavwy nocol €58.711,37 amnd dandveg 610iknong o€ KOOTOG MWANCEWV.

(10) OL npoavadepOUEVEG TTPOCAPUOYEG 08 ynoav oTnV avayvwpLon Tou oXetikol avaBariopevou ¢opou.

4. I0voyn onUOVIIKWV AOYLOTIKWV TIOALTLKWV

Fevika
Ol BaOLKEG AOYLOTLKEG TIOALTIKEG TIOU £X0UV ULOBeTNOEl Kal mapatiBevial mopakATw £Xouv ebOPUOOTEL e

CUVETIELA O€ OAEG TIC TIEPLOSOUC TIOU MOPOUGCLALOVTAL O AUTEG TLG OLKOVOLIKEG KOTAOTAOELG.

Metatpornn otolXeiwv og Evo vOLoa

(a) AeLTOUPYLKO VOULOUO KOIL VOULOUO TTOPOUTIOoNC

Ta otolyeia TWV OLKOVOULKWY KATOOTACEWV TG Etalpeiag amotipwytal Pe Th Xpron Tou VOUIOHATOG TOu
OLKOVOLKOU TiepLBAAAOVTOG LEoa oTo omolo n Etatpeia Asttoupyel («AelToupyLlkd vouLopa»). Ot OLKOVOULKEG

Kataotaoelg mapouoctaovtol 0 EUpw TIOU £ival To AeLToupyLlkoO vouLopa Tng Etatpeiog.

(8) ZuvaAdayéc og E€vo voulouo — AToTiunon amatHOEWY — UNTOYPEWOEWY OE EEVO VOULOUO

Ot ouval\ayég og €€vo VOULOUA LETATPEMOVTOL OTO AELTOUPYLKO VOULOUA HE TN XPHON TWV LOOTLULWY TToU
vdiotavral Katd tnv nuepopnvio Twv cuvallaywv KEpdn Kal {nULEG amod cuvallayuoTikéG Sladopeg oL

ormoleg MPOKUTITOUV Ao TNV TAKTONMOINON TETOLWV GUVOAAOYWY KOL OTO TN UETOTPOTH TWV VOULOUOTLKWY
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TIEPLOUGLAKWY OTOLXELWV KOl UTIOXPEWOEWV TIOU ekdpAlovTaL O EEVO VOULOUA LLE TG LOXUOUOEC LOOTLULEG KT

NV NUEPOUNVia avodopdg, KATaXwPOoUVTAL OTA ATIOTEAECUATO TNC XPOEWG.

Evowpata tdyLo otoyeia

Ta evowpata mdyla otolxeio mepthappavouv: rneda, Ktipla, pnxavoloylko eEomMALOUO, LeTadopLka HEoQ,
£rumAa Kot Aoutd €€oMALOPO. Ta OlKOTIES A KAl OL KTLPLOKEG EYKOTAOTAOCELS TNG ETalpeiag amotiunOnkav katd
™V nuepounvia petapaong ota AMXA (1/1/2014) oto tekpatpopsvo kdotog (deemed cost), cOpudwva HE TLg
Statatelc tou ANXA 1. Q¢ TEKHALPOPEVO KOOTOG Bewpeital n ebAoyn afla Twv aKVATWY KOTA TNV hUEPOUnVia
uetapaong ota AMXA, n onoia mpoadloploTtnKe LETA oo HEAET AveEAPTNTOU OIKOU EKTIUNTWVY. OL EKTLUACELG
gywav Baoel tng ayopaiag atiag. H unepatia mou mpogkue kabapr amod toug avaBarlopevoug ddpoug
gloodnpoatog mou avaloyouv miotwnke ota idta kedpdAata (amoBepatikd eUAoyng agiag) tng Etalpeiag.

To evowpata TAYLO OTTOTILWVTOL OTO KOOTOG KTNOEWG UEIOV OUCOWPEUUEVEG amooBEoelg, pelov Tuxov
poOPAePn yia amopeiwaon. To KOOTOC KTHOEWC TTEPIAABAVEL OAEC TIG SATIAVEG TTIOU CUVOEOVTOL AUECO LE TNV
OmtdKTNON TWV OTOLXELWV.

Metaysvéotepeg Samaveg mpootiBevtal otn Aoylotiki aflo Twv EVOWUATWY Taylwv f Katayxwpolvtal wg
£eXWPLOTO TIAYLO PLOVOV €GV OVAPEVETAL VO artodEPouv PEANOVTLKA OLKOVOUILKA odEAn otnv ETalpela Kal To
KOOTOG TOUG pmopel va emipetpnBel aglomiota.

‘Eva oTolxelo TWV EVOWHATWY TIaYiwY oTolXelwV (oupmepAaUBAVOUEVOU TOU KOOTOUG KOL TWV CWPEUUEVWV
anooPécewy) amoavayvwplletal Katd Thv MWAnNon f otav 6ev avapévovtol LEAAOVTLIKA OLKOVOULKA 0dEAN
TIOU UTtopel va TipokUPoUV armd TN GUVEXN XPron Tou Meploualakol otolxelou. KaBe képboc 1 Inuia mou
TLPOKUTITEL Ao TN Staypadn evog mayiou mep\apBAVETAL OTA AMOTEAECUATA TNEG XPAOEWG EVTOC TNC Omolag
aroavayvwpioTnKe.

To KOOTOG EMIOKEUWY KOL OUVTNPNOEWV KATAXWPEEITAL OTa omoteAéopata  TNG XPHOEWC ToU
TPAYLATOTOLOUVTAL.

OL amooBEoelg Twv evowpaTwy ayiwv urmtoAoyilovrtal pe Baon tn otabepn nEBodo pe cuvteAeoTEG oL omoiol
npooeyyilouv TIC OXETIKEC WhENUEG SLapkeleg {wNC TWV avTioTolywyv mayiwv. H ekTipwpevn dlapKela tng

WoOEAUNG IwAG TWV EVOWHATWY Tayiwy , £XeL wg g€NG:

‘Etn

Katnyopia evowpatou nayiov wdEéAung Jwng
Ktipla Kot TeExvika €pya 30 £tn
MnxovAuaTo-TEXVIKEG EYKOTAOTACELG Kal

AoUtdC UNXaVOAOYIKOG EEOTTALOUOG 10 €tn
Metadopikd péoa emBatikd 12 €tn
Metadopkd péoa poptnyd 10 €tn
‘EruumAa kot Aotrtog e€omAlopog 5 £tn
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EmevSuTika akivnta

Akivnta ta omola Katéyovtal f yla LakpoXpOvIeg EKULOOWOELC 1 yia kedpalalouxtkd kEpdn R Kat yia to Vo,
Kal ta omola &g xpnotpomololvtal and tnv Etalpeia, katnyoplomolovvtal wg enevduoelg oe akivnta. Ou
enevduoelg os akivnta mepAapfavouv ELOKTNTN yn Kal KT{plo Kol KTLPLAL TTOU KATEXOVTAL HE KABEoTWG
XPNHOTOS0TIKNG HicBwaong

Ol emevduoelg os akivnta avayvwpilovral apXLka 0To KOOTOG, CUUTEPIAALBAVOUEVWY TWV OXETLKWY APECWV
€€06wV KTAoNGg. MeTA TNV apXLKA ovayvwplon, oL EMeVOUCELG O aKlvnTa emLpeTpouvTal o eVAoyn atia . H
gvAoyn afla Baoiletal oTig TIHEG evePYNG ayopac, avauopdwHEVEC, OoU Kpivetal amapaitnto, Aoyw
Sladopwv otn ¢GUOLK KATACTACN, TNV TomoBeoiat | TNV KOTAOTOON TOU €KACTOTE OKWATOU . Av n
mAnpododpnon auth Sev eival StaBéoun, n Etatpeia epapudlel evalhaktikég pebddoug amotipnong onwg
MPOoHATEC TIHEG O AlyOTEPO €VEPYEIC ayopeég N poeddpAnon TapeloKwY powv. Ol ATIOTLUNCELS QUTEG
Sle€ayovtal eTNoiwg amd avefdpTNTOUC EKTIUNTEG KOl ouvadouv Ue TiG odnyleg mou ekbidovrtal amod v
Erutponiy AteBvwv Npotunwv Anotipnong (International Valuation Standards Committee)

Av n Xpron KAmowou oKAToU To omoio £xel taflvounBel otig emevdloelg oe akivnta petapAndei os
5Loxpnon, TOTE TO akivnTo TOELVOUELTAL OTA EVOWUATA TTAYLO TIEPLOUCLOKA OTOLXEla Kot N ebAoyn afia Tou
KATA TNV nuepopnvia tng enavataélvopnong Bswpeital to TEKUOPTO KOGTOC TOU OKLVIATOU YLO. AOYLOTIKOUG
oKkomoug. Akivnta ta omola katackeudlovtol f aflomololvTal yia LEAAOVTIKA XpHon w¢ emevlUoelg os
okivnta, TaflvopolVTaL OTA EVOWHATA TIAYLO TIEPLOUGCLOKA OTOLXELO LEXPL TO EKAOTOTE OKivnTo OAOKANPWOEL
N apxlosl va xpnolpomnoleitadl.

Kata tnv nuepounvia autr to akivnto enavotoaflvopsital ot emevlUOel og akivnta Kol omoladnmoTte
Stadopd petafy tng eVAoyng aflog Tou AKVATOU KAl TNE TPOoNyoUEVNG AOYLOTIKI G TOU afiag avayvwpiletal
OTNV KOTAOTOON ATTOTEAECUATWY. AV N XPron €VOG TTAYLOU TIEPLOUGLAKOU otolyeiou petaAnBel kal to akivnto
XOPAKTNPLOTEL WG eMeVOUTIKO akivnTto, omoladnmote Slapopad MoU MPOKUMTEL LETAEY TNC AOYLOTIKAG KAl TNG
gUAoyn¢ tou aflag Katd tnv nuepopnvia tng petadopdg tou, avayvwpiletal ota dla kedpdAala wg
€Mavektipnon tng afiag Twv MAYlWY TEPLOUCLOKWY OTOLXElwv. ITnV meplmtwon mou £va képdog amo
amotipnon oe gUAoyn oafla avtiotpédel mpoyeveéotepeg (nuieg amopeiwong, toTtE TO KEPSOG QUTO

ovayvwpileTal oto amoTeEAEGUATO TAC XPNONG.

AvAL TEPLOUGCLAKA OTOLXELQL

Ta dula teploucLakd otolyeio mepAaplBAVOUY AOYLOULKA TIPOYPAUUATO KoL EUTTOPLKA GRUATA.

/\OYLOULKA TTpOYpaUUATA
Ta AoylopLka mpoypappata adopouv To KOOTOC ayopads, Kabwe kot Kabe darmavn mou £xeL paypatonolndel
KOTAL TNV aVATITUEN TOU AOYLOMLKOU TIPOKELUEVOU auTO va TeBel o kaBeotwg Asttoupyiag. Ot Samdveg mou

€VIOXUOULV I EMEKTE(VOUV TNV AIMOS00TN TWV TIPOYPAUUATWY AOYLOHULKOU TEPA OO TLG OPXLKES TIpodLaypadEq
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Toug, avayvwpilovtal wg kedaAatlouyxiky Samdvn Kal pootiBevtal 6To ap)Llkd KOOTOC Tou Aoylopkol. Ta
AOYLOUIKA TIPOYPAUUATA OTOTIHWVTOL OTO KOOTOC KINOEWG Meiov TG amooBéoelc. OL amooBEoelg
Slevepyolvral pe t otabepn pEBodo katd tnv Stdpkela TS WhEALNG (WG TWV OTOLXELWV QUTWV N omola
Kupaivetal £€wg 5 £tn. Ol SamAveG IOV AMALTOUVTAL yLa T GUVTAPNOoN Tou AoYLoUIKoU avayvwpilovtal wg

£€06a OTav MpaypaTonolouvTaL.

Eumopika onuata
H apxikn avayvwplon TwV EUMOPLKWY CNUATWY YIVETAL 0TO KOOTOG KToNC. METOYEVESTEPQ ETLUETPWVTOL UE
TN LEB0SO TOU KOOTOUC KOl UTIOKELVTOL OE £THOLO EAEYXO QTMOUEIWONC TNC alog Toug .Ta EUMOPLKA OHuaTa

Sev amooPBévovtal kabwg Bewpeltal 6TL £xouv amepLopLoth Stapketa wPEALUNG Lwng

Anopeiwon aglog meEpLOVOLOKWY OTOLXELWV

To oToLXELO TOU EVEPYNTIKOU Ta OTtola armooBEvovTal UTTOKELVTAL 0 EAeyXo amopeiwong tng aflog Toug otav
umapyouv evbeifelg OtL n Aoylotikn agia toug dev Oa avaktnOel.

Ta otolyeio TOu evepynTIKOU TIOU €XOUV amepLoplotn wdEALUn Sidpketa {wng kot Sev anooBévovtal Kal n
unepaia , urtokelvtal o éAeyxo amopsiwong tng agiag toug a)etnoiwg kal B ) omote undpyet €voetén OtL o
AuAo eploucLako otolyelo prmopei va éxel umootel anopeiwon agiag, Znuid anopeiwong avayvwpiletal otav
n Aoylotikn afla evog oTolXelou Tou evepynTIKoU UTtEpPALVEL TO AVAKTAOLUO OGO Tou. H avaktiowun afla
elval To peyaAltepo mood Petaly tng kabaprg ebAoyng aflog (Letd amo é€oda mwAnong) Kat Tng agiag Aoyw
xpnonc. H aéla xpriong elvat n mapoloa agia Twv EKTULWHUEVWY LEAAOVTIKWV TAUELOKWY POWV TTOU AVOLEVETOL
Va ELOPEVCOUV OTNV ETILXELPNON AT TN XPrion EVOC oToLXElou evepyNnTIKOU Kal oo tn SL1ABear] Tou 0To TEAOG
NG EKTILWHEVNG WDEALUNG LwNG TOou.

H Aoylotiky aflo TOU OTOLXElOU MELWVETAL OTO MOCO TNG avaktnowng oafiag. OL {nuUEC amopeiwong
avayvwpilovtat otnv Katdotaon Zuvolikwv Ecodwv tng xpriong. Mua Inud amopeiwong avaotpédetol eav
uTtapéel pla aAdayr otnv eKTiUNon TOU avakTAoLUou tocgol. MEeTd thv avaotpodr the {NULAG amoueiwong n
Aoylotikn agia tou otolxelou dev umopet va umepPaivel TNV AoyloTtikn afia (LETd and amocBEoeLg) Ye TRV

omoia Ba mapouotdlovtay edv Sev gixe avayvwplotel NULd amopsiwonc.

MuweOwoelg

MioBwoelg omou ol Kivouvol kal ta odEAn TNG Woloktnoiag petaBLpalovial ouolwdwe amnod tov ekplobwtn
oToV ULoBwTN Ttaflvopolvtal W XPNUAToSoTIKEG HloBwoelg. OAeg ol aMeg poBwaoelg TaflvopouvTal we
AeLToupyIKECG HIOBWOELC.

(a) Xonuatodotikéc uioSwaoelg

OL XpNUATOSOTIKEC LLOBWOELG, oL oTtoieg peTadEpouy otnv Etalpeia ouolaoTtikd 6Aoug Toug KvSUvoug Kol Ta

od€An Tou cuvodelUouv TNV KUPLOTNTA TOU ULCBWHEVOU oToLXElov, KedalalomoloUvTal KOTta TNV Evapén tng
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uioBwaong otnv evAoyn afia tou ploBwpévou mayiou 1, av autn eivat xapnAotepn, otnv mapoloa afia Twv
eAdylotwy KotaBoAwv UoBwpdTtwy. Ol TANPWHEC TwWV XPNUATOSOTIKWY HWoBwoewv (Ulobwpoata)
enpepifovral petafl TwV XPNHUATOOLKOVOULIKWY £€08WV KAl TNC HELWONG TNG XPNUATOSOTIKAG UTIOXPEWONC,
wote va enteuxbel éva otaBepd EMITOKIO OTO EVOTMOMElvAV UMOAOUTO TNG UTOXpEwong. Ta
XPNHOTOOKOVOULKA  £€€08a  avayvwpllovtat am' eubeiag ota amotedéopata TG XpAong. Ta
kebohalomolnBevia ULoBwPEVA TTAYLO amooBEévovtal oTn HIKPOTEPN MePlodo HeTafl TNG EKTIUWHEVNG

wdEAUNG {wng Tou mayiou 1 Tng Stapkelag tng Micbwong. H Etatpeio piobwvet akivnta kat petadoplkd HEoa.

(8) Aettoupyikéc utoSwoelc

OLTTANPWUEG IOV yivovTal yla AEITOUPYLKEC HLoBWOoELS (KaBapég amod Tuxov Kivntpa mou npoodEpBnkav amno

ToV EKULOBWTA) avayvwpilovtal ota anoteAéopata pe tn otabepn uéBodo kata tn Sidpkela tng picbwaonc.

(v) YnekuioSwoelc

OL €loTPALELC TTOU TPAYUATOMOLOUVTAL amd UTEKULOBWOELS avayvwpilovtol oTa amoTeEAECUATO UE TN

otaBepn pEBodo katd tn SLapKela TG UTteKUioBwaong.

ZUMETOXES

ITIG OLKOVOUIKEG KOTOOTAOELS TNG ETalpeiag, oL CUMUETOXEC QTOTLUWVTOL OTO KOOTOG KTAONG QUTWV,
UELOVUEVO HE TUXOV OWPEUUEVEC {nuieg amopeiwong. O €Aeyxog tng amopeiwong (impairment test)
Slevepyeital omote undpyxouv cadeig evdeielg anopeiwonc pe Baon tig dtatagelg tou AAM 36 «Amopsiwon

aélog MEPLOUCLOKWY OTOLXELWVY.

AnoBépata

Ta amoBépata kataywpilovtal apxlkd OTo KOOTOG KTNOEwC, To omoio meplhapPavel kabs damdvn mou
amotteital yia va €éABeL kaBe otolyeio Twv amoBepdtwy otnv mapolod Katdotaon N B€an 1 emSLWKOUEVN
xpnon.

ElS1kOTEPA TO KOOTOC TWV LSLoTapayoUevVWY amoBepdtwy mepAapPdavel To KOOTOG TMPWTWVY UAWV,
OVaAWOLUWVY UALKWY, gpyaoiag kal GAAO KOOTOG MoU OXeTIleTal Gueca HE Ta eV AOyw otolxeia. EmumAéov
nepthappavel pla evAoyn avaloyia otabepwv kot petaPAntwyv €€66wv mou oxetilovral £UPECA UE TO

blomapayopevo otolxeio, oto Babud mou ta mocd autd avadEépovtal otny Mepiodo mapaywyng.

Metayevéotepn amotiunon
MeTayevEoTEPQ TNG OPXLKAG KATAXWPIOEWC, Ta OMOBEUATA ATOTLOUVTAL OTNV KAT' €180¢ XaunAOTEPN TLUNA
METAEU TOU KOOTOUG KINOEWC Kal TNG Kabopng peuctomolnolung afiag toug. To KOOTOC KTNOEWG

npoadlopiletal pe tn LEBodo tou pécou otabuikol, n omoia akoAouBeital mayla.
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ITNV MEPIMTWON AMOTIUACEWS oTnv Kabopr peuctonoliotun afia, n {nuic anopslwosws kotaxwpiletal we
KOOTOG TWANBEVTWY, £KTOC OV €elvOl ONUAVTLKH, OMOTE EVOWUNTWVETAL OTO KOVOUAL QTTOUELWOELG

TIEPLOUGLOKWY OTOLXELWV.

EMMOPLKEG KOl AOUTEG OIOLTAOELG

OL EUTIOPLKEC KOl AOUTEG QTIALTIOELG KOTOXWPOUVTOL APXLKA OTNV OVOUAOTLKNA TOUG ala adalpouEVWY TUXOV
INUwv amopeiwong amo eMoPAAELEG, EVW OL LOKPOTIPOBEGOL AOYAPLOCLOL AMALTHCEWY AMOTLUWVTAL OTO
avarmooBeoTo KOOTOG e Bacn tn HEB0SO Tou payUaTikoU emitokiou. Ol {nuLég amopeiwaong avayvwpilovral
OTaV UTTAPXEL AVTLKELUEVIKA €vEelén OTL n Etalpeia Sev elval os Béon va lompagel OAa 1} LEPOG TWV TTOCWV
mou odeilovtal pe Bdaon toug cupPatikolg 6pout. To MocO TG amopeiwong ival n Stadopd PETALY TNG
AoyloTikn¢ aflag Twv amaltoewyv Kal TNG mapouoag afiag TwV EKTILHWHUEVWY HUEANOVIIKWV TAUELOKWY
glopowv. To oo TnG MpoPAedng Kataywpeital wg £€060 oTa AMOTEAECUATA TNC XPOEWG oTNV omola éAafe
XWPO N Amopeiwon TG amaitnong. Xe KaBe nuepopunvia avadopds OAEC Ol EKTIUWUIEVEG N ELOTIPAELUES
onaltioslg enavefetdlovrol KOTA MEPIMTWON Yyl Vo TPOodLoploTel n avaykaldtnta | Un Slevépyelag
npoPAednc anopeiwong. Arotelel moALtikn tng Etatpeiag va Staypadovtal ot emtodaleic analtioelc povo

otav e€avtAnBouv 6ot oL Suvartol tpdmol iompaéng (cupmepAaUPBAVOUEVWY TWV EVELKWY HECWV).

EmevSUOELG Kol AOUTA XPNHLOTOOLKOVOULKA TTEPLOUOLOKA OTOLXELaL:
Ta XpNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ TTOU gUTTiMTOUV Kal puBuilovtal amo tig Statdatelg tou AAM 39,
taflvopouvtal availoya Ue thv GUONH KAl TO XOPOKTNPLOTIKA TOUG Of piat oMo T TECCEPLC TTAPOKATW
Katnyopliec:

e  XPNUOTOOLKOVOULKA TIEPLOUOLAKA oToLXEla og eUAoyn afla HEow AMOTEAECUATWY,

e AdQvela Kal QTALTHOELG,

e  XPNUOTOOLKOVOULKA TIEPLOUCLOKA oTolxela SlakpatoUpeva £wg th ANEn Toug, Kot

e AwaBoipa tpog MwANon XPNHATOOLKOVOULKA TIEPLOUGLAKA OTOLXELL.
Ta ev AOyw XpNLOTOOLKOVOLKA TIEPLOVUGCLOKA OTOLXELQ, apXLKA ovayvwpilovTal Kal amoTLwyTal otnv eVAoyn
afila Toug, MAEoV TwV Apecwv e£68wV cuvaAlaynG, 0 OPLOUEVEG TEPUMTWOELS. OL AyopEC Kal oL TWANOELG TWV
enevbUoswv avayvwpilovial Katd tnv nuepopnvia tTng cuvallayng mou ival Kal n nuepounvia mou n
Etalpeia deopeleTal va ayopdoel i vo TIWANCEL TO XPNLATOOLKOVOLKO TIEPLOUGCLOKO oTOoLXE(O.

H Etalpeia KATtnyoplOTOLlEl TO QVWTIEPW XPNHOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXELO HETA TNV OPXLKA

oVaYVWPLON KAl OTIOTE EMITPEMETAL KL €ival 0pB0, emaveEeTAlel AUTH TNV KOTNYOPLOTIOINGN TIEPLOSLKA.

i. XpnUOTOOLKOVOULK O TIEPLOUCLAKA OTOLXEl OE eUAOYN aéia pEow amoTteAsoudTwy:

To XpNUOTOOLKOVOLKA TIEPLOUCLAKA oTolXEla Talvopouvtol o€ eUAoyn agia HEow amoTeEAEoUATWY EiTe OTAV

QIOKTABONKAV UE OKOTIO TNV PEUCTOTIOLNOT) TOUG OTO GUECO HEAAOV ] OTAV EVTALOOOVTAL OTNV KATnyopio auth.
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Képbn A Inuieg amd TtV QmMOTIUNON TWV CUYKEKPLUEVWY OTOLXElWV KaTaywpouvTal ota anoTeAféopata

XPNOEWG.

ii. Advela koL analtioeLg:

Ta SAavela KoL OL ATMALTHOELS ELVOL TIEPLOUGCLOKA OTOLXELO TTOU QUMOTLULWVTAL OTO OVATIOCRECTO KOOTOC e Bdon
™V HEBoSo Tou TpayHaTIKOU emitokiou. KEpdn kal {nUieg KATAXWPOUVTAL OTA AMOTEAECHUATA TNG XPHOEWS
otav ta SAVELA KOl Ol QTALTAOELC amoavayvwpilovtal 1 amopewwvovTal, Kabwg emiong Kal PECW TNG

Sladikaoiag anooBeong.

iii. XpnUaTOOLKOVOULKG TTEPLOUCLAKA OTOLXELO StakpatoUuueva éwe TN Anén:

To  XPNUOTOOLKOVOULKG TIEPLOUCLOKA oOTtolxela pe otabepéc f TPooSlopl{OPEVEG TANPWHUEG  Kal
nipokaBoplopévn ANén katnyoplomolouvTal ooV KpAToOUHEVO €wE TNV ANEn, otav n Etalpeia €xeL tnv npobean
KL TNV SUVOTOTNTA VA T KPATAOEL WG TNV ANEN. OL CUMUETOXEG TTOU SLAKPOTOUVTOL YLa N TIPOKABOPLOUEVO
Slaotnua dev mepthappavovtal otnv katnyopia avth. Ta Stakpatolpeva w¢ TV AREN XPNUATOOLKOVOULKA
TIEPLOUGCLAKA OTOLYEIO ATIOTLUWVTOL, HUETA TNV QPXLK AVOYVWPELoHN, 0TO avamooBeoto KOoTog e Baon tv
HuEBobo Tou TpayHATIKOU emiToKiou. KEpSN Kat {Npieg KoTaxWPEOUVTAL OTA OMOTEAECUATO XPHOEWE OTOV TO

otolyeia amoavayvwpilovtal i amopelwvovtal, KaBwg eniong kal pEow tng dtadikaoiag anodoBeong.

iv. Ala9éoiua npog nwAnNon XpNUATOOLKOVOULKA TTEPLOUCLOKA OTOLXE(a:

Ta SltaB£otpa pog MWANGN XPNUOTOOLKOVOULKA OTOLXEla elval Ta UN-TtapAywya XPNLOTOOLKOVOULKA CTOLXELO
Tou €xouv oplotel w¢ Slabéolpa mpog mwAnon 1 &ev €xouv taflvounBel oe KAmMolo OMO TG TPELG
TtPOoNyoUEVEG KATnyopileg. META TNV OPXLKA avoyvwpeLon, Ta SLabéoipa mpog MWANoN XPNHUOTOOLKOVOULKA
oTolEla amoTuwvTaL oTnv eVAoyn agia kol Ta mpokUTovta KEPSN Kat {nUieg kataywpouvTal ancubeiag o
SlakekpLpévo otolxeio Twv 16iwv Kepalaiwv. Katd tnv mwAnon 1 Ty amoavoyvweLon f Thv amoueiwan tng
enévduaong, Ta cwpeupéva KEPSN N Inuieg, meplhapBavovTtol oTa amoTeEAECUATA XPOEWC.

H gUAoyn ala Twv XpNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV TIOU SLOMPAYUATEVOVTIAL OE OPYAVWHUEVN
XPNUOTLOTNPLOKA ayopd TIPOKUMTEL amd TNV OXETIKN XPnHotTotnploky afia tng emévbuong Kotd tnv
nuepounvia ovacdopdg. Avadoplkd HE TO XPNUOTOOLKOVOUIKA TEPLOUCLOKA OTOlXEla Tou  6ev
Slampaypatelovtol o evepyo ayopd, n eUAoyn aflo urtoloyiletal pe BAon TEXVIKEG amoTipnong.

AuTEC oL TexvikEG Baoilovtal os mpoodATEG MOPOUOLEG CUVAANAYEG HETAED Un OUVEESEUEVWVY UEPWY, UE
avadopd otnv xpnuatiotnplakn afia piag aAAng emévduong pe mapeUdepr] XAPAKTNPLOTIKA UE AUTA TNG

QMOTLUWUEVNC, avdAuon MpoefodANUEVWY XPNUOTOPOWV KAl LOVTEAA AmoTiHnong enevolUoEwV.
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Anoavayvwplon Xpnuatoolkovoulkwv Stolxeiwv EVEpynTIKoU Kol YITOXPEWOEWV:

i. Xpnuarooikovouika otoweia evepyntikoU: Ta XPNOTOOLKOVOULKA oOTolxelol evepyntikou (f katd

neplntwon 1o PEPOG €VOC XPNMUOTOOLKOVOULKOU OTolXelou evepyntikoU f To MEPOC Hiag opdadog

XPNMOTOOLKOVOLLKWY OTOLXELWY EVEPYNTIKOU) amoavayvwpilovtal otav:

To SIKaLWHATA YLa TNV ELOPON TAUELOKWY POWV aTtd To oTolXelo £€(ouv EKMVEVUOEL.

n Etapeia Statnpei to Sikaiwpa eiompa&ng TAUELOKWY POWV OO TO CUYKEKPLUEVO OTOLYELO EVEPYNTLKOU
OAAG £XEL avaldBel TaUTOXPOVA Ui UTTOXPEWON TIPOG TPLTOUG Vo Tt eE0PANTEL TTANPWE XWPLG ONUAVTLKN
kaBuotépnon uno tv popdn piag cupBaong petapifaonc.

n Etalpeia €xel petopipdaoetl to Sikaiwpa elompaéng TAUELAKWY POWV OO TO CUYKEKPLUEVO OTOLXELO
EVEPYNTLKOU evw TapaAAnAa gite (a) €xel peTaBLBACEL OUGLAOTIKA OAOUG TOUC KLVSUVOUG KoL Ta 0pEAN 1
(B) 6ev €xeL petaBLBacel ouolaoTKA OAOUG TOUG KvdUvouc Kot T 0dpEAN, aAAG €xel HeTaBLBAOEL TOV
£€\EYXO TOU OUYKEKPLUEVOU otolyeiou. Omou n Etalpeia €xel petafifacsl ta Sikauwpata iompaéng
TOUELOKWY POWV ATO TO CUYKEKPLUEVO OTOLXElO evepynTiKOU OAAG TapAdAAnAa bev €xel petaBLlBaost
0UOLAOTIKA OAOUC TOUG KLVOUVOUG Kal T opEAN 1 ToV EAEYXO TOU CUYKEKPLUEVOU OTOLXELOU, TOTE TO
OTOLXElO TOU evepyNnTIKoU avayvwpiletal oto Babud g ouvexl{OUevng CUUHUETOXNG TNG Etalpeiag oe
OUTO TO MeplouaLako otolxeio. H ouvexllopevn cuppetoxn n omola €xeL tn popdn eyyvnong eni tou
petafiBalopevou otolyeiov amotiudtal otnv xapnAdtepn afio petaly tou apytkol uToloimou Tou
otolyelov evepynTikoU Kal ToU LEYLOTOU TToooU Ttou propei n Etatpeia va kAnBei va katafdalet. Otav n
ouveXL{OUEVN CUUUETOXN €ival UTO TV Hopdn YpPOrTwy SIKALWUATWY ayopag €mi TOu oTtolXeiou
EVEPYNTIKOU (CUUMEPAAUPBAVOUEVWY KOl SIKALWUATWY TIOU SLaKavovi{ovtal TOHUELAKA KOL OXETLKEC
nipoPAEPELS), o PaBuog cuvexl{opevng eumAokng tng Etalpeloag eival n afla tou petafiBalopevou
otolxelou mou Suvatal n Etalpela va emavayopdoel, pe e€aipeon TNV Mepimtwon &vog ypamtol
Sikawpatog mMwAnong (cupmep\apPavouEVwy Kol SIKALWUATWY TIou Slokavovilovtal TapELaKd) Tou
oTolXElou TO omolo amotipdtal oe sVAoyeg afieg, Omou n ouvexl{OUEVN CUUUETOXA TnG Etalpeioag
TieplopileTal otnv xapunAotepn HeTaly tng eVAoyng afiag tou petafLBalopevou oTolXelov Kal TNG TLUAS

A0KNGONG TOU SLKOULWUATOC.

ii. Xpnuarootkovouikd otolyeia madntikou: Ta XPNnOTOOLKOVOULKA OTOLXELA TaBNnTikoU anoavayvwpilovtat

OTaV N UTIOXPEWON AKUPWVETOL, EKMVEEL Nl dev udiotatal MAEov. ITtnv mepintwon Omou pia udlotdpevn

urnoxpéwaon avtikabiotatal and pia GAAn and tov idlo Savelotr) aAAd e ouoLOOTIKA SladopeTikolg 6poug,

| OTNV TEPIMTWON OMOU UTAPXOUV OUCLAOTIKEG AANayEG OTOUC OPOoUG Hiag UBLOTAUEVNG UTIOXPEWONG, TOTE

amoavoyvwplletal n apyikr UTOXPEWaoN Kol avayvwplletal pia véa uroxpéwan kat n Stopopd mou mpokUTTEL

oTa avtioTolyo TTood avayvwpiletal ota anoteAéopata XprHong.
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ZupPnNdLoHOG XPNILOTOOLKOVOULKWY CTOLXELWY

XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEla Kol UTOXPEWoel ocupdndilovtal kat 1o KoBapd moco
TAPOUGCLATETAL GTNV KATAOTOON OLKOVOULKNG BEoNG, OTav UTAPXEL VOULKA EKTEAECTO SiKalwpa cupPndLlopou
TWV TOCWV TIOU avayvwpilotnkav Kat mapdAAnAa umdapxel n mpobeon va yivel Slakavoviouog os kobapn
Baon, N n QvAKTNon TOU TeplOUCLakol OTOLXEloU Kol O SLAKAVOVIOUOG TNG UTOXPEwaoNnG va yivouv
TauTOXpova. To VOULKA eKTEAEOTO SiKalwpa Sev PEMEL va e€apTATAL OO PEANOVTLKA YEYOVOTA KAl TIPETIEL VAL
ooKelTal KATA TN ouvnAOn TIopeia TWV EPYAOLWV KABWE KoL OE MEPLUTTWOELC ABETNONG TWV UTIOXPEWOEWY,

adepeyyuOTNTAC H TTWXEVONG TNG ETatpeiag f Tou aviloUUBalAOUEVOU.

Tapelakd SLabfopa kot Looduvapa
Ta tapelakd Stabéaipa kot looduvapa nepAapBavouv PeTpNTA, KataBEéoelg OPews Kal BpayxumpoBeoueg
PoBeoplaKkeC KaTtaBEoelg. Ma okomoUg KOTAPTLONG TNG Kataotaong ToOUEldKWY Powv, ol MpoBEoULOKES

KataBéoelg Bswpouvtal xpnUatika Stabéotua.

Metoxiko kepdaAaro
To petoXkd Kedpdlalo mephapBavel TIG KoweéG HeToxEG tng Etalpelag mou €xouv ekdoBel kal eival os
KukAodopla. Apeoca £€oda yla TNV €KS00N HUETOXWV, KATOXWPOUVTAL HETA amd $popoug ot pelwon Twv

OMOTEAEOUATWY £LG VEO.

161eq MeTOXEG

Ou 18leg petoxég adopolv UETOXEC TNC Etalpeiag, oL omolec £€xouv ekboBel kol peTayevéotepa £XOUV
enavaktnOel amo v Etalpeia ywpig va £xouv akupwbBel. Ot (6leg peToXEG 6 HELWVOUV TOV aplBUd Twv
HETOXWV TIoU €Xouv £kS0Oel aAAd pewwWvVOUV ToV aplBpd Twv PETOXwV O KUKAodopia. O 8leg PETOXEG
QUTOTILUWVTAL OTO KOOTOC KTRoNG adalpeTikd Twv 6lwv KedaAaiwv. Ie MEPIMTWON AMOCUPONG TWV LWOiwv
LETOXWV, TO KOOTOG KTAONG HELWVEL TOo Metoxiko Keddhalto kot to AmoBepatikd Ymép to ApTIO KOl

omotadnmnorte dtadopad xpewvetal oto Yrodouto Kepdwv €1 N€o.

Advela

Ta Savela apyLkd avayvwpilovtal 0To KOoTog, tou ival n evAoyn aio tou Saveiou mou AapPadavetal, kabapd
and ta €€oda mou oxetilovtal pe To Savelopd. MeTd TNV apyLKn avoayvwplon, Ta SAVELX QMOTLLWVTAL OTO
ovamnocBeoto KOoTo¢ e Th LEB0SO Tou mpaypaTikoU emitokiou. To kKOOToG davelopoU anoteAeital and Toug

TOKOUG Kol GAAQ £€060 IOV lLaL ETOLPELA TPAYHATOTIOLEL O OXEON UE TO SAVELOUO KePaAaiwv.
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NpoPBA£éYPeLg Ka EvEeXOUEVEG ATIALTAOELG - YITOXPEWOELG

MpoBAéYelg avayvwpilovtal otav n Etatpeio £xel pla mapoloa Séopeuon (VOULKA R TEKUMALPOUEVN) Ao TV
omola eivat mBavo otL Bo UTIAPEEL EKPON TTOPWV yLa TOV SLAKAVOVIGUS TNE KAl TO TT0GO AUTAC TG Séoueuang
va propet va ektipunBet aflomiota. OL mpoPAsPelg emavefetalovtal os KABe nuepopnvia Loohoylopol Kal
npocopuolovial £T0L WOTE va amnelkovi{ouv Ty napouoa afio TNG SAmAvng MoU AVOUEVETAL VA EKTOULEUOEL
yla Thv taktomnoinon tng 6éopeuoncg n av dev eival mAéov mBavd otL Ba undapel ekpon MOPwWVY yLa ToV
Stakavoviopo tng Séopeuang, avtihoyilovtal. O mPoBAEYPELS XPNOLULOTTOLOUVTAL LOVO YLO. TO GKOTIO YLO. TOV
ormolo apxka dnuioupyndnkav. Asv avayvwpilovtal poBAEPELC yior LEANOVTIKEC {NuiEC.

OL evdexopeveg uToxpewoelg dev avayvwpilovtal ot OKovouLkEG Kataotdoelg aAAd yvwaoTtomolouvTal,
£KTOC €4V n TOAVOTNTA ULOC EKPONG TTOPWV TIOU EVOWLOTWVOUV OLKOVOULKA 0dEAN Elval AMOUAKPUGHEVD.
Evéexouevec amattnoelg ev avayvwpilovral otig Olkovoulkeg Kataotaoelg aAAd yvwaoTtonolouvtol ehpocov

N €LOPON OLKOVOULKWV wdeAeLwY eival Tubavn.

MNopoxEG 0TO MPOCWITILKO

a) BpayunpoFeoueg mopoxEG 0TO MPOCWITLKO

OL BpayunpdBeopeg TAPOXEC OTO TNPOCWTIKO avayvwpilovtal oe pn mpoe€obAnuévn Bdaon Kot
KATAXWPOUVTAL OTO OMOTEAECHATA OTAV MPAyATOMoLloUVTaL. YIOXPEWaN avayvwpileTal yla To mogd mou
ovapévetal va MANpwOel yla to BpaxumpoBbeopo pEPOG Twv MANPWHWY, €dv n Etalpeia €xel mapovoa
UTIOXPEWGN, VOULKH 1 TEKUOLPOUEVN, WG OMOTEAEGUA SOUAEUUEVWY UTINPECLWYV OO TO TIPOCWTILKO, TO KOOTOG

TNn¢ onolag pumopet va umtoAoyloBei alomiota.

8) Mapoxec oto MPoowrtiko UETA TN ANén TNC EPYACLAKIC OXETTC

YOpdpwva pe tic Statagetg tou K.N. 2112/1920 n Etatpeia kataBdlel anolnUlwoELC OTOUG AMOXWPOUVTEG N
amoAuodpevoug umaAAfAoug NG, To 6 VPOC TWV OXETIKWV amolnNUWOoswV €EQPTATAL AMO TA £TN
npoUnnpeoiag, to UPog Twv amodoxwv KalL Tov Tpomo ARENG tng epyaclokng oxéong (amoéiluon n
ouvtaélodotnaon). ITnv MePIMTWOoN anoxwpnong Adyw cuvta&lodotnong to LPog tn¢ anolnuiwong mou Ba
npénel va kataPAnBel sival oo pe to 40% TOU OXETIKOU Moool mou Ba KataBdlovtav oe mepintwon
andAuong. Ta MPoypAUHATA YL TTAPOXEG 0TOUC epyalopévoug ooV adopd thv anolnuiwon kotd tnv £é€o0bo
omd TNV UMNPECia EUMIMTOUV OTa TPoypAppaTa KoBoplopévwy mapoxwy, cUpdwva pe to AAM. 19 -
«Mapoxéc Epyoalopévwv». Ol UMOXPEWOELS yla oamolnpiwon ouvtaflodotnong umoAoyilovtal otnv
npoefodpAnuévn afila Twv HEANOVTIKWY TTapoxwV mou Bewpouvtal §e50UAEVIEVEC KATA TO TEAOG TNG XPHONG,
He BAON TO SIKOLWUATO MOPOXWY TWV €PYAlOUEVWY KATA TN ouvtaglodotnon. Ol avwTEpw UTIOXPEWOELS
uTtoAoyilovtal e BAOHN TG OLKOVOULKEG Kol AVOAOYLOTIKEC TTapadOXEG TToU avaAlovTal oty Inueiwon 24 Kal
kaBopilovtal XpnoLUomMoLWVTaE ThY OVAAOYLOTIK HEB0SO0 amotipnong tng TpoPePANUEVNG TILOTWTLKNG

uovadag (Projected Unit Credit Method) pe avaAOYLOTIKEG OUMTOTIUAOELG TTOU TIPAYLATOTOLOUVTOL OTO TEAOG
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KaBe etiolag meplddou avadopdc. Ta kabapd ko6otn cuvtaflodotnong mou avoAoyolUv otn xpron
cupmneplhappavovtal oto kootog plobodooiog Katl amoteAovvtal amd Thv mopoloa afia Twv mapoxwy mou
Katéotnoav 8e80UAEVEVEG OTN XPNON, TOUG TOKOUC €L TNG UTIOXPEWONG TapoxXwy, Kot GAAa mpdobeta
OUVTAELOSOTIKA KOOTH, EVW T AVAAOYLOTIKA KEPSN N TIC {NHLEG KaTaywpoUvtal art’ eubeiag o amoBeUaTIKO
™ kaBapng B€ong. Ta koot Mpolnnpeciag avayvwpilovtal oe otabepr) Bacn otn Sldpkela Tng meplddou

KATA TNV omola Ta opEAN TOU TPOYPAUMATOC KATOXUPWVOVTAL, KOTA HECO Opo.

EMITOPKEG KOl AOLTTEG UTTOXPEWOELS

OL EUMOPLKEG UTIOXPEWOELG TIEPIAAUPBAVOUV TIG UTIOXPEWOELG TIANPWHNG TIPOLOVTIWV KOl UTINPECLWV TIOU
amokTABNKav Kotd TS ouvnBelg Spaoctnplotnteg tn¢ Etalpeiag amd toug mpounBeutéc. OL €UMOPLKEG
UTIOXPEWOELG KATAXWPOUVTAL WC¢ PBpayumpOBece; UTMOXPEWOEL OTAV N TIANPWHN TOUG TPEMEL va
ipayuatonolnBei péoa otnv EMOUEVN Xpron. Av N MANPWN TOUG UMOpPEL va YIVEL Kal TTEPAV TWV EMOUEVWY

12 pnvwv, TOTE OL EUTIOPLKEG UTIOXPEWOELG KATAXWPOUVTAL OTLG LOKPOTIPOBEGUES UTIOXPEWOELC.

®dopoloyia

(a) TpExywv @opoc stoodnuatoc

O tpéxwv $0pog eloodnuatog eival o popog eL0OSNUATOC TG TPEXOUCAC XPHOoNG BACEL TwV KEPSWV TNG

XPNOoNG Kot TUXOV GopoAoykwV avapopdwoswv, epappolovtog Tov Loxuovia GpopoAoylkO CUVIEAECTH.

(8) AvaBaAdousvoc popoc etoodnuatroc

O avaparopevoc opog loodAUATOG avayvwplletal xpnolpomolwvtag T HEBodo umoxpéwong emni Twv
poowpLvwV Sladopwyv HeTaEY TNG AOYLOTLIKAG aflaC TWV TIEPLOUCLOKWY OTOLYELWY KaL TWV UTIOXPEWCEWV Kal
™¢ popoloyikng Baong toug os kKABe nuepopnvia avadopdg. Avapaliopevocg dopog ev avayvwpiletal ylo
TIC akOAoUBEeC TpoowpLVES SladopEc:
e OPXLKN QVOYVWPLON OTOLXELWV EVEPYNTIKOU I UTIOXPEWOEWV O cuvalhayr Tou 8ev eival cuvévwon
ETILXELPNOEWV KoL TToU Sev emMnpealel Ta AOYLOTIKA ) Tt popoAoyLKA KEPDN,
e Sladopég mou oxetilovial Pe CUUHETOXEG o Buyatpkég, oto Pabud mou eival olyoupo oOtL 6 Ba
avaotpadoUy oTo MPoaeXEG LEANOV, KaBWE Kat

e Sladopég ou POKUTITOLV Ao TNV apXLKA ovayvwplon Tng untepaiag.

O avaparlopevog dopog umoloyileTal e Toug PopoAoyLKoUG CUVTEAECTEG TTOU aVOUEVETAL VO edapocBolv
OTIC TIPOOWPLVEG Slodopeg OTav auteég avaotpadouv, pe Pdaon toug BeomIOPEVOUC VOUOUG KATA TNV
nuepounvia avodopds. Tuphndlopds Twv avaBarlopevwyv GopoAoyIKWY OMAITHOEWY KAl UTIOXPEWOEWVY
ETUTPETETAL, EQV UTIAPYEL OXETIKO VOULKO Sikalwpo cupPpndLopol Tpexoucwv ¢popoAoyIKWY QIMALTHOEWY Kol

UTIOXPEWOEWV TIOU GUOXETIETAL e TO POPO eloodAUATOC TTou £XeL eMLBANBEL, amo tnv idta dopoloyikn apxn
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otnv 6la ¢doporoyikr) ovidtnta 1 oe Sladopetikég GOpPoAOYLKEG ovIOTNTEC, £POCOV TPOKELTAL VA
ekkaBaploouv TpEXouoeg HOPONOYIKEG UTIOXPEWOELS KOl QTALTAOEl o kaBaprny Pdon, N £dv aAUTEC
mpaypatonotnfoly Tautoxpovwe.

OL avaPal\opeveg GopoAOYIKEG QTALTAOELC avayvwpilovtal yla OAeG TIC HOPOAOYLKA EKTITTOMEVEC
TMPOoWPLVES Sladopég Kal petadepOUeVEC GOPOAOYIKES ATIALTOELG KOl POPOAOYIKEG TNULEG, OTNV EKTAON TIOU
elval mBavo otL Ba utdpéel emapkég LeAAOVTIKO dopoloynTEéo eloOSNLA, £VAVTL TOU OTOLOU OL TIPOCWPLVES
SladopEc umopouv va xpnotponotnBouv. OL avaBaArAopeveg popoAoyLkeG amaltoslg e¢etalovtal o KABe
NUEpPOUNVia avadopdc Kal HewwvovTal otav Sev ival TAEov mBavo 6TL To popoloyiko 6deAog mou oxetiletal

HE auTéC Oa mpaypatornolnOei.

Avayvwplon e608wv

Ecoda

Ta éc06a avayvwpilovtal oto Babuod mou n Etatpeia éxel mapadwaoel ayabad r €xeL TPooPEPEL UMNPETIEG OTO
mAaiolo plag cupdwviag, To mMoco Tou e00dou pmopel va empetpnBel aflomiota kot sival mbavo otL ta
OLKOVOULKA odEAN Tou cuvdéovtal pe Tn cuvaAlayn Ba elopsvoouv otnv Etatpeia. To £€0060 smipetpeital
otnv evAoyn ofia Tou TIHApATOC Tou elompdaxOnke ) Ba slompayBei, adalpoupévwy Twv Gopwv et Twv
TIWANCEWVY KOL TWV EKTITWOEWV.

Tokot

Ta £€006a amod Tokoug avayvwpilovtal BACEL XpOoVLKN G avaAoyiag Kal e Tn XpHon TOU MPAYUATIKOU EMLTOKIOU.

Kdotog Saveilopou

OAa ta KOOTN O0VEOHOU TOU OXeTWloOVTalL QUECO HE TNV OMOKTNON, KOTOOKEUN N Tapoywyr €&vog
TLEPLOUCLAKOU OToLXelou Ttou mANnpol ta kpitipla kepaiatonoinong, kedpalalonotovvral. Eva meploucLoko
oTolxelo mou mAnpol ta KpLTtApla €ival €va TMEPLOUCLOKO OTOLXELO TIOU QATALTEL £va ONUOVTIKO XPOVLKO
Sldotnua yla va yivel StaBéotpo yla xprion r mwAnon. H kedalalonoinon Tou K6oToug Savelopou MOUEL TNV
NUEPOUNVIO OAOKANPWGNG TNG TEPLOSOU ATIOKTNGONG, KATAOKEUNG I TTOPOyWYNE KAl TO TIEPLOUGCLAKO OTOLXELO
eival StaBgotpo yla xprion n mwAnon. Ta k6otn davelopou anocBévovtal cUpdwva Pe TNV wdEALLn {wn Twv

OVTLOTOLYWV TIEPLOUGLAKWY OTOLXELWV.

AeltoupyLkoi Topeig SpaotnpLotntog

OL Aewtoupylkol Ttopeic Spactnplotntag opilovial pe PBAoOn TIG EMXELPNUATIKEG SpACTNPLOTNTEG, OMWCG
ETLOKOTOUVTOL Ao Toug umelBuvoug yia th AR olkovoplkwy amodpacswv. OL TOUEIG TTOU TIPEMEL va
avadepBolv Eexwplota mpoadlopilovtal He BAON TA TTOCOTIKA KOLL TIOLOTLKA KPLTrpLo Ttou B€TeL To AMXA 8. Ot

AOYLOTIKEG TTIOALTIKEG TWV TOPEWV SpacTnPLOTNTAC ival (SLeg e ekeiveg TTou akoAouBoulvtal Katd tn cuvtaén
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TWV OLKOVOULKWVY KOTaoTdoewv. H Sloiknon afloloyel tnv eniboon twv topéwv Spaotnpldotntog Bactlopevn

ota Asttoupyikd kKEPSN/(TNULEG) TTPO XPNULATOOLKOVOULKWV KAl EMEVOUTIKWY SpacTnpLlOTATWY.

Atovopun LEPLOUATWV
H Slavour Twv PEPLOPATWY OTOUG HETOXOUG TG ETalpelog kataywpeital we umoxpEéwon ot OLKOVOULKEG

Kataotdoelg dtav n Stavoun eykpivetal amo tnv Mevik Zuvéheuon twv Metoxwv.

ZTpoyyUAOMOL)GEL KOVSUALWV
Alopopécg Tou TtapoucLalovtal HETAEY TWV MOCWV OTLC OLKOVOILKEC KATAOTACELC KL TWV AVTIOTOLX WY TIOCWVY

OTLG ONUELWOELG odelAovTal 0 OTPOYYUAOTOLAOELG.

5. INMAVTIKEG AOYLOTLKEG KPLOELG, EKTLUAOELG KOl UTIOBEOELG

H ouvtaén twv Okovoulkwy Kataotaoewv, cUudwva pe ta AMNXA, analtel tnv SLEVEPYELD EKTLUNCEWVY KOL TNV
uloBétnon napadoxwv anod MAEUPAG TNG Aloiknong, oL omoleg SUvatal va EMNPEACOUV TNV epappoyr TwvV
AoyLloTkWwV apxwv Kabwg Kal Ta mood mou nepthapfdavovtol ot OLKOVOULKEG KaTaoTAoels. Ta TpoyUaTIKA
anoteAéopata evoExeTal va SladEpouv armd TIG EKTIUAOCELS AUTEC. OL EKTLUAOELS KAl OL KpLoeLg TNG Aloiknong
enavefetalovral Slapkwc kot Bacilovtol o€ LoTopLka dedopéva Kol TPoadoKieg yla LEANOVTIKA YEYOVOTa, TTOU
Kplvovtal eUAoyeg cUpdwva e Ta Loxvovta. H Etalpeia mpoBaivel og eKTLUNOELG KOL TTAPASOXEG OXETIKA UE
™V €€EALEN TWV PEANOVTIKWY YEYOVOTWVY. OL BACLKEC EKTIUAOELG KAl AELOAOYIKEG KPLOELG TNG Aloiknong €xouv

wg €&nG:

(a) MpoBAeyYn yia popo sloodnuarog

Ma tov kaBopLopo Twv PoPAEPEWVY yia $OPOUC ELGOSHUOTOC ATALTOUVTAL CNUOVTLKEG EKTLUNOELC. O aKPLBAG
KaBoplopog tou popohoynteou eloodnpatocg sivat afEBatog yia moAAEG cuvallayEC Kal UTTOAOYLOHOUG. 3TNV
TEPUMTWON Tou oL TeALkol GpOpoL TToU TTPOKUTTOUV LETA Ao Toug dopoloykol¢ eAEyxouc ival StadopeTikol
QIO TA TTOOA TIOU apXLKA elxav KataxwpnBOel, ol Stadopég autég Ba ennpedoouv To GOPO €LCOSNUATOG Kall
TIg TPoPAEYELS yia avaBaliopevoug ¢OpoUC OTNV XPHGON TTOU 0 TIPOodLOPLOUOC TwV popoloyikwy Stadopwyv

Ba AaPeL xwpa. Meplocotepeg mAnpodopieg Sivovral otn Inpeiwon 12.

(8) Arousiwon evowuatwy Kot AUAwv rayiwv

Ta evowpata kol dula mayla otolyeia eAéyyovral yla okomoU¢ anopeiwong otav undpyouv evdeifelg mou
umoSnAwvouv OTL n AoyLoTik toug afla umopel va pnv eival avaktiolun. Mo tov urmoAoylopo tng agiag
XPNoNG n Aloiknon eKTIUA TG MEANOVTIKEG TOUELAKEG POEC A TO MEPLOUCLAKG oTolxelo N tnv povada
TOLELOKNG PONC KL ETUAEYEL TOV KATAAANAO cuvteAeoTr) mpoefdPAnong yla va urtoAoyioel tnv napovoa afio

TWV LEAAOVTIKWYV TOHELOKWVY powv. Meplocotepec mAnpodopieg Sivovral otn Inueiwon 15.
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(v) QpéAiun {wn anoocBéouwy otoyeiwv

H ektipnon tg wodEAung (wng Twv EVOWHATWY, Kol TwV AUAWV TIEPLOUCLAKWY OTOLXElWV KaBwg Kal Tng
UTIOAELMOTIKAG aflag elval Bépa kpiong, mou Baciletal otnv eumelpia TnG ETalpeiag amd opoLa mepLOUcLaKA
otolxela. H umoAewupatik aflo kat n wdeAn lwh evdg MePLOUCLOKOU oTolxelou emavegetalovral
TouAdylotov og etnola Bacn AapBdvovtag unoPn ta véa SeSopéva Kal TIG EKAOTOTE CUVORKEG TNG ayopac.
Tnv 31n AekepBpiouv 2015 n Awoiknon tng Etalpeiag ektipd OtL ot WhEAUEC {WEG AVILMTPOCWITEVOUV TV
OVOUEVOUEVN XPNOLUOTNTA TWV OTOLXELWV TOU evepyntikoU. Meplocotepeg mAnpodopieg Sidovtal otig

Inuewwoelg 13 ko 15.

(6) MpoBAEY e yia enlo@aAsic anaitHoeLg

H npoPAedn emioporwv nedatwy nepAapBavel Tn SLeEVEPYELX GUYKEKPLUEVNC TTPOPBAEYNG, KATOTILY £EETOIONG
KOTA TEPIMTWON TOU QVEICTIPOKTOU UTIOAOITIOU TWV MEAATWV Yla OC0UC TMEAATEG £XOUV XOPAKTNPLOTEL
eruodaleic | n elompaén tng oXETIKAG amaitnong oto cUVOAO NG N Katd éva pépog Sev elval mbavn,
T(POKELUEVOU VO KAAUEL EMOPKWE TN {NULa TTOU Umopel va TIPoEABeL amd auTég TI¢ amaltioelg. H Etatpeia
nipoPaivel o MeEPLOSIKN EMAVEKTIUNGON TNG EMAPKELAG TNG TTPOPBAEPNG OXETIKA UE TLG EMIODAAEIG QATIALTAOELG
O€ OUVAPTNON HE TNV TILOTWTLKH TNG TIOALTIKA G Kal AapBdvovtag untddn ototxeia tng Nopkng Yninpeoiog tng
Etalpeiag, ta omoia mpokUmtouv PBacel enefepyaciag LOTOPKWY Sedopévwy Kal mpoodatwv efeAifewv

avtiotolywv unoBéoswv. MNeploootepeg mAnpodopieg mepthappavovtal otn Inpeiwon 18.

(€) MNpoBAeYn yia arolnuiwon nPoowikou

To 0UYog TG mMPoPAsdne yia amolnuiwon nmpoowrnikol Baciletal oe avaloyloTiky HeAETN. H avaAoyloTikni
HeAETn mephapPavel tnv UloBETNoN MAPASOXWVY OXETIKWVY HUE TO MPOeEOPANTIKO EMITOKLO, TO MOCOOCTO
avénong Twv apolBwv Twv gpyalopévwy, TNV avénon tou SeiKTn TIUWV KOTOVAAWTH KOl TNV AVAUEVOUEVN
evarnopévouaa epyactokn {wr. OL mapadoxEG TOU XPNOLUOTIOLOUVTOL EUTMEPLEXOUV ONUAVTIKY afeBatdtnta
kal n Atoiknon t¢ Etalpeiag mpoPaivel oe cuvexn emavektipnon toug. Meplocotepeg mAnpodopieg Sivovrat

otn Inueiwon 24.

(ot) Mapabdoxn cuvéxiong tng dpaoctnpLlotntag
Ot OwovouIKEG Kataotaoelg €xouv ocuvtaxbel pe tnv mpolndBeon OTL LoXUEL N apxn TNG CUVEXLONG TNG
ETUXELPNUATIKAG Spactnplotntag ylo tnv Etalpeia, evw Sev udlotatal kapia £vbelen mou va B€tel oe

apdloprtnon TNV edpappoyn TG apxng AUTAG.
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6. AwaxeipLon XPNHOTOOLKOVOLKWY KIVSUVwV

Xpnuatooikovoutkoi kivéuvol

MoTWTKOG Kivéuvog

Ot mwAnoelg g Etalpeiog yivovtal eite Aavikd Kot Stakavovilovtal Tolg HeTPNToic N HEOW TILOTWTLKWY
KAPTWV PE oxedOV undeviko Kivbuvo amwAelwvy, eite xovOpLkd e XOpHyNnon OXETLKAC TioTwaong (o avolyto
Aoyaplaouo A pe tnv Andn petaxpovoloynuévwy emitaywv). ETol, 0 MOTWTIKOG Kivouvog tng Etatpeiag
TIPOEPXETAL KUPLWG amod tn depeyyuotTnTA TWV MEAATWY XOVOPLIKAG KAl ATO TO €UPOC TNG KATOVOUNG TOU
KlvdUvou autoUl og peydlo aplBuo medatwv. H Aloiknon eKTLLA OTL 0 TILOTWTLKOS Kivouvog tng Etatpeiag ival
TIEPLOPLOUEVOC KAl KATAVEUNUEVOG OE PeYAAo aplBuod mehatwy. Ennpocbeta, evoexoueveg KaBuoTeproeLg
otnv elompaén avilpetwniovial EMOPKWE Amo T dLaThpnon XPNHUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV
TOxElog pevuoTonoinonc.

Ma TG EUTTOPIKEG TILOTWOELC TwV TieAatwy, N Etalpeia £xel ouvapel ocvpBaocn kaBoAlkng acdaiiong
TIOTWOEWV TIOU KOAUTITEL TUXOV ATTWAELEC AOYW OPEPEYYUOTNTAC TWV TIEAATWYV TNG LEXPL TO 85% TOU GUVOAOU
Twv odpellwv toug. Ta cuVoALKA Opla KaAuyng avd meAdtn cupdwvolvtal He TNV acdPaAloTKh eTalpeia.
JUVETIWG, O TEPUTTWON EMEAEUONG TOU TILOTWTLKOU KvdUvou, o kivduvog yla tnv Etalpeia amod tig tuxov

EMLODAAELEG TWV MEAATWY TNG TEPLOPLIETAL OE TUXOV UTEPBACELS TwV KOAU P EWV TNG aodAALOTIKAG ETALPELOG.

Kivéuvog peuctotntag

H opBn Slaxeiplon tou KwvdUvou peuototntag MPoUMoBETEL TNV EMAPKELA XPNUATIKWY Slabscipwy Kal thv
umopén Twv avaykaiwv Stabéouwv mnywv xpnuatodotnonc. H Aloiknon tng Etatpeiag Stoxelpiletal Tig
OVAYKEG PELOTOTNTACG HE BAON OVAAUTIKO TOPELOKO TPOYPUUUOTIONO TOU CUVOAOU TWV QVOUEVOUEVWV
ELOPOWV — EKPOWV, O oTolog ekteAsital oe meplodiky Baon, ota mAaiola tng Slapkoug Asttoupyiag Kot
QMPOCKOTITNG XPNUATOSOTNONG TNG EMLXELPNMOTIKAG Spaotnplotntag. H Siaxeiplon tng peuototntog
ETTUYXAVETAL YE TNV BeATioTonmoinon tou Asttoupykol kedpahaiou kivnong, kabBwg kal thv Umapén tou
KATAAANAOU cuvbuaOopoU pEUCTWY SLABECIHWY KOl EYKEKPLUEVWY TPATIE(KWY oplwv. INUELWVETAL OTL h

Etalpeia €xel umtOAouto amod KN XPNOLUOTIOLNUEVO OPLO TIOTWAONG Ao cuvePyalOUEVEC TpATELEC.

JTOV TILO KATW Ttivaka avaAUovTal ol XpnHUOTOOLKOVOULKEG UTIOXPEWOELG TNG ETalpeiag Katd tnv nuepounvia
TWV OLKOVOULKWY KOTOOTACEWV UE BAon TNV nuUepounvia wpipovong toug. Ta mood mou avadEpovtol oTov
mivaka sival xwpic mpoefdodAnon. Ta Mood Twv MPOUNBeUTWV Kol AOUTWY UTIOXPEWCEWV TIOU gival evtog 12

UNvwv Tapouactdlovtol otn AoyLoTikh Toug afia kabwce n enintwon tng nposfddpAnong dev ival onuavTikn.
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31 AekepuBpiov 2015

Awyotepo ano 1
£€10G

Ano 1 €wg 2 €tn

ATo 2 £wg 5 €t

Ndvw and 5 £ty

Z0volo

(mooa o€ Eupw)

AQVELOKEG UTIOXPEWOELG
Yoxpewoelg anod
XPNUOTOSOTIKEG LLOBWOELS
MpounBeguTEC Kal AOLTEG

UTIOXPEWOELG

4.871.323,32

2.848.722,86

10.084.401,81

1.114.404,00

3.240.107,91

8.593.712,00

11.639.883,18

9.533.413,88

14.579.439,32

27.262.127,83

10.084.401,81

ZUvolo

17.804.447,99

4.354.511,91

20.233.595,18

9.533.413,88

51.925.968,96

31 AekeuBpiov 2014

Ayotepo ano 1
£10¢

Ao 1 €wg 2 €tn

ATo 2 £Ewg 5 €tn

Navw and 5 £tn

Z0volo

(rooa og Eupw)

AQVELOKEG UTIOXPEWOELG
YMOXPEWOELC Ao
XPNUATOSOTIKEG LLOBWOELS
MpopunBeuTéG Kat AOLEG

UTIOXPEWOELG

10.772.201,57

5.018.818,14

7.916.801,05

3.353.300,00

2.310.221,36

558.480,00

8.284.239,87

13.012.768,86

14.683.981,57

28.626.048,23

7.916.801,05

20volo

23.707.820,76

5.663.521,36

8.842.719,87

13.012.768,86

51.226.830,85

Ma tnv afloAdynon tng MIOTOANTTIKAG WKavotnTag tng Etalpeiag Ba mpémel va aflodoynbel o KabBapog

Aavelopog tng Etatpeiag (Atol, cUVOALKEG LOKPOTIPOBEGUEG KoL BPOXUTIPODECUEG EVIOKEG UTIOXPEWOELG TNG

Etalplag peiov tapelakd dtabéoipa kat looduvapa). O KaBapdg Aavelopog tng Etatpeiag tnv 31 AskepPpiou

2015 kat tnv 31 AskepPBpiou 2014 mapouotdletal avoAuTIKG oTov akolouBo mivaka:

(rooa os Eupw)

YUVOAO £VTOKWV UTIOXPEWOEWV

31/12/2015

31/12/2014

Meiov: Tapelaka AlaBgoipa kat looduvapa

KaBapdg Aavelopog

1610 Kedbdhara

41.841.567,15
(5.844.258,95)

43.310.029,80
(4.407.550,25)

35.997.308,20

38.902.479,55

22.872.635,98

20.607.378,76

ZuvoAika anacyoloUpeva kedpalata

Juvteleotng MoxAeuong

58.869.944,18

59.509.858,31

61,15%

65,37%

O ouvteheotic poxAeuong otig 31.12.2015 ywa tnv Etaipeilo €xel PBeAtiwOel koatd 4,22% €vavil tng

nponyolUevNg xpnong. O Seiktng autdg umoloyiletal wg to mnAiko Tou kKaboapol Savelopol TPOG T

OUVOALKA amaoXoAoUUEevVa KepaAala.

Kivéuvog petafoAnig emitokiwy

‘Ocov adopd oTLG HakpompdBeoueS KaL PpoaxuTPOBECUES EVTOKECG UTIOXPEWOELG, N Aloiknon rapakoAouBel oe

ocuveyn BAon Tig SLaKUUAVOELS TWV eTLTOKIWVY. H ékBeaon tng Etatpeiag otov kivbuvo HeTaBOAAC TWV EMLTOKIWY

oxetiletal pe Ta SAVELA OE KUUOLVOUEVO ETILTOKLO SAVELO TNG ETalpelag KaBwe KAl oo TLG XpNLOTOOLKOVOLLKEC

HLoBwOELG.

Yehiba | 56



ETHZIA OIKONOMIKH EKOEZH 2015

H avaAuon evatobnoiag twv petafallopevwy emitokiwy exel mpoodloplotei Baoel tng £kBeong tng Etatpeiag
O€ UTIOXPEWOELG KUOULVOUEVWY eMLTOKIWV. 2T1¢ 31 AekeuBpiou 2015, pia +/- moocootiaia povada aAlayng ota
ETULTOKLA, KPATWVTAC OAEG TIG AAAEC peTtaPAnTtég otabepéc Ba sixe wg amotédeopa pia avénon / pelwon twv

£€06WV XPNUATOOLKOVOULKNG AELToupylag tpo dpopwy kotd 418.415,67 supw (2014: 433.100,30 supw).

Zuvallaypatikog Kivbuvog
H Etalpeia &g Siatpéxel ouowwdn kivbuvo ot PETABOAEG GUVOAAGYHOTOG KOOWC OAEC OL OUGLWOELG

QAT OELG KOL UTTOXPEWOELG TNG Elval 0€ EVPW.

OwovouLkO TtepBaAlov- €Aeyxol KedaAaiwv

H emiBoln eAéyxou otig Klvioelg kedaAaiwv (capital controls) péow tng Npaéng NopoBetikou Meplexopévou
oTLG 28 louviou 2015 ennpéacav TIG EyXWPLEG CUVOAAAYEC KOL TIG CUVAAAOYEG LIE TOUG EEVOUG TIPOUNBEUTEG
KOLL TILOTWTEC WE ATTOTEAEC A TWV oplwv Lo OAeC TG avaAnPelg amd ATM Kal TwV TTEPLOPLOUWV OTLE TANPWHEG
OTO e€WTEPLKO.

OuL Spaotnplotnteg tng Etalpeiag ouveyilovtal ywpic Stakomy ald n ouvexllopevn aoctdBela tou
olkovouLkoU TmeptBaAlovtog otnv EAAGSa Ba pmopoloe va €xel avtiktumo otn Spoaotnpldtnta, ota
OMOTEAECUATA, OTNV XPNLATOOLKOVOULKY) KATAOTOON KoL OTLC TIPOOTITIKEG TG ETatpeiag. H Atoiknon Sev ivat
oe B€on va poPAEPel pe akpiPfeta Tig mBavég e€elifelg otnv EAANVIKI olkovopia KaL TNV eMiSpacn ToU aAUTEG
Ba £€xouv otig SpaotnPLOTNTEC TNG AAAA EKTLUA OTL, Pe TNV umoBeon OTL oL cupdwvnuévol OpoL Kot
npoUmoB£aoelg Tou Tpitou mpoypAppatog dtacwaong Ba edpaprocTolV, SEV AVAUEVETAL GNUOVTLKA apVNTIKA
eninmtwon otig SpaoctnpldtnTeg Tou TG ETaupeiag peco-pakponpobeopa.

H Awolknon ekTiud SlopKwg thv Kataotoaon yia va Staodaliost ot Aappdavovtal OAsC oL amapoitnTeg

EVEPYELEC VLA TNV EAAYLOTOTIOINGN TUXOV OPVNTLKWVY ETIMTWOEWV OTIC SpaotnploTnTeg T ETalpeiag.
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7. NAnpoddpnon Katd Topéa

QG ETUXELPNUATIKOG TOUEAC OpLleETaL Lol OUAS A OTOLXELWV EVEPYNTLKOU KOl SpAOTNPLOTHTWY TIOU TTAPEXOUV

TPOLOVTA KAl UTINPECLEG, TA OTOLO UTIOKELVTOL O€ SLAPOPETIKOUC KLVEUVOUG KOl amoSO0ELG amo ekeiva GAAwY

ETUXELPNUATIKWY TOPEWV.

Ta owovopLkd otolyeia tng Etatpeiag ava topéa yia tig meptodoug 1/1 — 31/12/2015 kat tn ouykpiown 1/1-

31/12/2014 avalUovtal wg e€NC:

1/1-31/12/2015 , Awayeipion ,

Evéuon AKLVATWV Z0volo
(rooa os Eupw)
MNwAnoelg 56.618.815,12 277.486,68 56.896.301,80
EBITDA 8.395.429,57 220.778,15 8.616.207,72
AnooBéoelg meplodou (1.833.961,48)
XPNULOTOOLKOVOULKO KOOTOG (2.118.139,47)
Képdn npo dpopwv 4.664.106,77
Dopog eLcodNpATOG (1.580.859,52)
Képdn petd anod ¢dpopoug 3.083.247,25
1/1-31/12/2014 , Awayeipion ,

Evéuon AKLVATWV Z0volo
(rooa og Eupw)
MNwAnoelg 54.376.128,28 277.486,68 54.653.614,96
EBITDA 9.314.448,86 203.775,31 9.518.224,17
AnooBéoelg mepldédou (1.423.990,93)
XpNUATOOLKOVOULKO KOOTOG (2.158.770,54)
Képdn mtpo dpopwv 5.935.462,70
Dbpog elcodrpartog (1.717.979,14)

Képdn petd and ¢popoug

4.217.483,56

3TN ouvéxela rapatiBetal o urtoAoylopdg tou EBITDA yia tnv nepiodo 1/1 — 31/12/2015 Kal Tn cuyKpiolun

1/1-31/12/2014 Baosl Twv OKOVOULKWY oTolxsiwv TN Etatpsiag

31/12/2015

31/12/2014

Képbn mtpo dpopwv

4.664.106,77

5.935.462,70

(+)Xpnuoatootkovoutkd €coda/E€oda

(+) Tuvolikéc ArtooBEaelg (EVOWUOTWY Kal AUAWY

TIEPLOUOLOLKWY OTOLYELWV)

Képén mpo $popwv, XPNHATOSOTIKWV ,EMEVEUTIKWV
OMOTEAECUATWVY KOl GUVOALKWV ANMooBEcEwV

2.118.139,47

1.833.961,48

8.616.207,72

2.158.770,54

1.423.990,93

9.518.224,17
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H kotavopn tou Evepyntikol Kal Twv YIMOXPEWOoEWV avd topéa dpaotnplotntag tnv 31n Askepppiov 2015

KalL TNV ouykpiolun mepiodo tnv 31n AekepPpiov 2014 ivol wg KATwOL:

EvepynTiko 31/12/2015 31/12/2014
‘Evéuon 75.928.416,37 72.024.143,09
Alaxeiplon akwnTwyv 8.000.000,00 8.000.000,00
ZOvolo Evepyntikol 83.928.416,37 80.024.143,09
YIOXPEWOELG

‘Evéuon 55.548.090,70 53.765.631,84
Alaxeiplon akwnTwyv 5.507.689,69 5.651.132,49
20VOAo YIOXPEWOEWV 61.055.780,39 59.416.764,33

Q¢ yewypadkog topéoc, opiletal pia yewypadlkn TepLloyr, 0TNV omnoia mopEXovTaL mPolovTa Kal UTINPEGLEC
KalL n omolo UTIOKELTAL 0€ SLadOoPETIKOUG KLVSUVOUC Kot aroSOoelg amo GAAeC TieploxEC. H €6pa tng Etatpeiag
Kal n kOpla xwpa dpactnplotntag tng ivat n EAAGda. H Etatpeia avadeikviel tnv S1ebvi tng mapouoia péoa
amnod éva dpN6Sogo mAGvo dpactnpLomoinong TG oTo eEWTEPLKO, OTIOU HEXPL OHEPA EXEL TTOPOU GO GUVOALKA
oe 19 ywpec. Ot mAnpodopieg avadopikd He TIC TWANCELS avad£POVTaL OTN XWPA TIOU £lval EyKaTeoTnEVOL

oL meAATeG. To UVOAO evepynTLKOU avadEpeTal otn yewypadikn Tonobeaia.

8.
O kUKAOC gpyacilwy TN Etalpeiag avalvetal wg e€Nc:

’ Zuvolo
NMepiodog 1/1-31/12/2015 NwARoeLg Evepyntikov
EAAGSQ 48.935.357,44 83.928.416,37
Poupavia 3.295.956,61 -
NOUTEG EVPWTTALIKES XWPES 2.724.401,97 -
Tpiteg xwpeg e€wTePLKOV 1.940.585,78 -

Z0volo

Nepiodog 1/1 -31/12/2014

EANASa

Poupavia

NOUTEG EVPWTTAIKES XWPES
Tpiteg xwpeg e€wtepikol
ZUvolo

‘Ecoda
(rmooa o€ Eupw)

MNMWANCELG EUMOPEUUATWV
MNwAnoeLg mpoidviwy

‘Eooda and evoiklo EMEVOUTIKWV aKLVATWV

Z0volo

56.896.301,80

83.928.416,37

Zuvolo
NwARoeLg EvepynTikou
46.400.734,89 80.024.143,09
2.319.859,84 -
2.707.203,27 -
3.225.816,96 -

54.653.614,96

80.024.143,09

1/1-31/12/2015

1/1-31/12/2014

24.959.957,31
31.658.857,81
277.486,68

23.683.328,06
30.692.800,22
277.486,68

56.896.301,80

54.653.614,96
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Ta Aound £€c06a tn¢ Etatpeiag avaAlovral we KatwoL:

(mooa og Eupw) 1/1-31/12/2015 1/1-31/12/2014

‘Eooda and napaywpnon xprong onUatwyv 120.699,11 -
‘Ecoba evolkiwy 252.725,15 157.662,57
Emidotrioslg OAEA 2.335,00 154.202,17
‘Ecoba mponyoUEVWY XPHoEWY 29.692,23 40.049,38
‘Eooba and nmpoPAEPEL TPONYOULEVWY XPHOEWV - 370.000,00
Képbn amoé mMwAnon EVOWUATWY Ttaylwy 11.685,20 13.837,37
JUVOANQYUATIKEG SLOPOPEG 76.118,73 72.475,50
Nound é0o6a 143.667,00 68.392,73
ZUvolo 636.922,42 876.619,72

Ta Ecoda amnd tnv napaywpnon xprnong cnuatwyv adopoulv ta Royalties amnod tnv mapoywpnon Tou GAUATOG

“BSB Poupaviag» otnv etatpeia “BSB Fashion SA” otn Poupavia.

9. AvdAuon £§68wv
H avaluon twv e€68wv Katd e180¢ Kal ava Asttoupyia €xouv wg EAC:

1/1-31/12/2015

(tood o Eupd) Kéc'rtoq 'E§05a 'E'Eoﬁa ’
NwAncewv Sloiknong 81a0eong Z0volo

MetaBoAeg anobepdtwy 18.093.934,81 - - 18.093.934,81
ApoBég & £€06a TPoowTLKOU 901.320,55  572.086,67 6.223.906,50  7.697.313,72
ApoBeq & £§oda tpitwv 5.177.887,52  805.414,45 6.636.978,13 12.620.280,10
Mapoxeg tpitwy 155.157,50  256.168,87 5.529.303,80  5.940.630,17
ddpol - TéAn 77.240,54 165.651,82 236.233,17 479.125,53
Awddopa €oba 390.260,69  407.989,24 1.893.941,35  2.692.191,28
Arnooéoelg 309.395,16  282.291,66 1.242.274,66  1.833.961,48
MpoPAEYeLs - 1.237.732,63 - 1.237.732,63
$0volo 25.105.196,77 3.727.335,34  21.762.637,61 50.595.169,72

(mooa o€ Eupw)

MetafoAég amoBepdatwy
ApoBég & £€06a MPOCWTILKOU
ApolBéc & £€oda tpitwv
MNapoyég tpitwyv

Ddpol - TéAN

Awadopa €€oda

Anooféoelg

MpoBAEPeLg

Zuvolo

1/1-31/12/2014

Kdotog E€oba E€oba

NwArfoswv Soiknong S1dBeong Zuvolo
16.851.826,56 - 357.270,44 17.209.097,00
856.183,32 583.899,81 5.867.300,62 7.307.383,75
4.620.275,17 708.508,09 6.082.362,35 11.411.145,61
137.952,94 222.203,76 4.843.108,87 5.203.265,57
76.925,05 51.137,07 217.402,04 345.464,16
379.467,58 277.160,60 1.643.631,84 2.300.260,02
229.657,46 167.730,50 1.026.602,97 1.423.990,93
- 1.950.462,87 - 1.950.462,87

23.152.288,08

3.961.102,70

20.037.679,13

47.151.069,91
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ApolBég & £€06a MPOoowWTLKOU

Ot apotBég kol ta £€0da poowrLkoU £xouv we EAC:

(mooa og Eupw)

ApolBég Euplobou mpoowikou

Epyodotikég elodopég Kal emBapUVOELS
Mapemopeveg TaPOXES Kal £€06a TPOCWTILKOU
Kdéotog anolnuiwong mpoowrikol (Inueiwon 24)
Z0volo

O pE£c0og 6pOoG TOU amacXoAoU LEVOU TTPOCWTTLKOU yLa TG XPHOEL Ttou €Antav thv 31 AekepBplou 2015 kat tnv

31 AekepPpiov 2014 avtictolya NTav WG KATWOL:

ALOLKNTLKO TIPOCWTTILKO
EpyatoTeXVIKO MPOoWTTKO
Z0volo

10. NAouwutd £€oda
Ta Aouna £€o0da avaAvovrtol wg e€Nc:

(rooa o€ Eupw)

‘E€0da mponyoLUEVWV XPHOEWV

ZnULEG amo MwANCN EVOWHATWY aylwv
Nound €€oda

‘E€oba umaywyng otov N. 4178/2013

Z0volo

11. Xpnpatootkovoplkd écoda / (€€0da) kaBapd

Ta XpNUOTOOLKOVOULKA €008a Kot €€06a avalUovtal we eENC:

(mooa o€ Eupw)
XPNHOATOOLKOVOULKA £0080
Mwotwtikol TokoL

‘Ecoda GUUUETOXWV Kal eMevEUoEWV

XpNHATOOLKOVOLLKA £§08a

Tokol Kat €060 Tpamelikwy & opoAoylakwy daveiwv
TokoL XpNHATOSOTIKAG HicBwang

MpounBeleg EyyuNTIKWV EMLOTOAWV

‘E€08a CUMPETOXWV KL EMEVOVUCEWVY

Aamavn TOKOU avaAoyLoTIKAG LEAETNG (Enueiwaon 24)
Tokol urtepnuepiag Opoloylakwy Aaveiwv

Ao XpNUOTOOLKOVOULKA £€06a

Xpnuatoolkovopikd écoda/ (€§0da) kaBapd

1/1-31/12/2015

1/1-31/12/2014

5.994.993,46
1.483.713,76
15.189,50
203.417,00

5.682.952,32
1.476.646,34
4.940,09
142.845,00

7.697.313,72

7.307.383,75

31/12/2015 31/12/2014
359 349
34 32
393 381

1/1-31/12/2015

1/1-31/12/2014

87.180,98 46.008,04
14.766,75 27.921,91
53.860,53 46.571,55
- 164.430,03
155.808,26 284.931,53

1/1-31/12/2015

1/1-31/12/2014

9.258,36 35.292,87
10.565,66 58.500,00
19.824,02 93.792,87

(818.254,71) (919.324,84)
(1.077.265,87) (855.428,93)
(17.715,76) (17.822,13)
(111.353,40) (193.754,96)
(8.411,00) (7.899,00)
(33.887,74) (154.632,98)
(71.075,01) (103.700,57)

(2.137.963,49)

(2.252.563,41)

(2.118.139,47)

(2.158.770,54)

Yehiba | 61



ETHZIA OIKONOMIKH EKOEZH 2015

Ot Aoyaplaopol Ecoda cuppetoxwv Kot emevduoswy Kal EEoda cUpHETOXWY Kol emevdUoewv Toool €
10.565,66 kal (111.353,40) avtictoya , adopolv amoteAéopata and ayoponwAncieg Kal AmoTIUAOELS Ao

TOL XPNUOTOOLKOVO LKA TIEpLOUGLAKA oTolxela TN ETaupeiag (LeToxwv).

12. ®dpog eloodrparog
0O $6pog 1006 UATOG TIOU avVOyVWPLoTNKE oTa amoteAéopata, avaluetal we e€NG:

(mooa o€ Eupw) 1/1-31/12/2015 1/1-31/12/2014

Tpéxwv dopog eLooSHUATOG 1.641.905,00 1.487.387,95
Eniépaon petapolng popoloyikol cuvteAeoTh o€

avaBaAropevo dopo (Znueiwon 25) 5.558,39 -
AvaBal\épevoc ¢popog (nueiwaon 25) (66.603,87) 230.591,19

Zuvolo 1.580.859,52 1.717.979,14

YUpdwva pe toug vopoug N. 4334/2015 kat N. 4336/2015 mou t1€0nkav og Loyl evidg tou 2015, 0 GUVTEAEOTAC
dopoloyiag ELc0dAUATOG VOULKWY TTPpocwTiwy othv EAAASa oplotnke oto 29% yla tn xprion 2015, evw yla thv
xpnon 2014, Atav 26%. Eniong n mpokataBoAr ¢pdpou elcodrpatog avénbnke ano 80% oe 100% e oYU yla
Ta KEPSN TWV emepnoewyv amod 1 lavouapiov 2015, evw oe mepimtwon Stavopng kepdwv emiPalletal
napakpdtnon ¢opou pe cuvteleotn 10%, pe tnv emidpuAatn tov apbpou 48 tou N. 4172/2013.

H cupdwvia petafl Tou mooou ¢popou €LGOSHUATOC KAl TOU TTOGOU TIOU TPOKUTTEL amd Thv edappoyn Tou
Loxvovto¢ ouvteheotr dopoloyiag swoodnuatog (29%) emi Twv AMOTEAECUATWY TPO GOPWV, EXEL WG

akoAoubwc:

(mooa o€ Eupw) 1/1-31/12/2015 1/1-31/12/2014

Képdn/ (Inuiég) mpo dpopwv
2uvteAeatrg popou eLoodnuaToc

Dopog uTtoAoYLopEVOG e BAon Tov LoxUovTa $popoAoyLkd
OUVTEAEOTH

AN\ayn dopoloylkou cuvteAeoTn
Dopog ou avahoyel og €€06a mou dev ekmimtouv

4.664.106,77
29%

1.352.590,96

5.558,30
222.710,26

5.935.462,70
26%

1.543.220,30

174.758,84

DOopog elcodrparog

1.580.859,52

1.717.979,14

AVEANEYKTEG XPNOELG

OL popoloyIkeG apxEg Sev €xouv eléyéel Tig dopohoyikég SnAwaoelg Tng Etalpeiag Kal Twv amoppodoUpevwy

ETALPELWY WC KATWOL:

Etalpeia kal ¢popoAOyLKEG OVTOTNTEC IOV £€XouV amoppodnOet: AVEAEYKTEG XPNOELG
B&F ANQNYMH BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA ENAYMATQN 2010

. MMNIGAPAX KAI ZIA ETEPOPPYOMH ETAIPEIA 2010-2014
LYNNE ABEE 2010 & 2012
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Emopévwe oL GopoAOYLKEG UTIOXPEWOELG TNG VLA TIC XPNOELC QUTEG SEV £X0UV KATOOTEL OPLOTLKEC. 2€ LEAAOVTLKO
dopoloyiko €heyxo, eival mBavov va emiPAnBolv srumAéov Gdpol Kal TPOCOUENTELS, TO TTOOA TWV OTOolWV
Sev umopouv va mpocdloplotolv e akpifela emi Tou mopovrog. Qotdoo ekTipdTal and tn Aloiknon tng
Etalpeiag otL Sev Ba €xouv oNUAVTLKN EMMTWON 0TNV oLkovouLKn B€on tng Etalpelag.

Mo T xprion 2010 éxeL ekdoOel kat emibobel evtoAr] eAéyxou yia Tnv Etatpeia B&F kot HéxpL TNV nuepounvia
oUVTAENC TWV OLKOVOULKWY KATAOTACEWVY &gV £XEL TpoxwpnoeL. H ektipnon tng Aloiknong tng Etatpeiag peta
Kall TIG TeAeutaleg anodpaoelg tou TupBoUAlou tng Emkpateiag kat tou Noptkol ZupBolAou tou Kpdtoug
avadoplka pe tn mapaypadn TwV aAVEAEYKTWY XPROEWV £ival OtL o €éAeyxog dev Ba mpayuatonolnBei kot n
QaVENEYKTN Xpron Ba KATaoTEL TapaypapUevn.

Ouxpnoetg 2011 £wc 2014 £xouv eleyxBel amo tov exkAeypévo katd K.N. 2190/1920 Taktikoé EAeyktr, SnAadn
v EAeyktikn Etatpio Opkwtwv EAeyktwv Aoylotwy, 20N AEOE, cUpdwva pe to dpbpo 82 tou v. 2238/1994
Kat apBpo 65A v.4174/13 Kal Ta OXETIKA TLOTOMOWNTIKA HOPOAOYLIKAC cuppopdwone ekddOnkav xwpig
empuAaln.

H Etatpeia yia t xprion 2015 éxeL untaxBei oto poporoyikd €leyxo amd tov Taktikd EAeyktr cOpdwvo e To
apBpo 65A v.4174/2013. Katd tnv ohokAnpwaon tou eAéyxou, Sev PoEKuav UTIOXPEWOELG TIEPQL OO ALUTEC

Tou £xouv KataxwpnBei kat aneikovidovral otic OLkoVouLKES KataoTtaoslc.
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13. Evowpoarta mayla otoLyeia
H kivnon Twv evowpatwy mayiwv £xeL we g€nc:

, , i , Mnyxavoloyikdg Metadopika Emn}\a' Kat ,
(mooa o€ Eupw) Owoneda Krtipia X . Aounog Z0volo
E§omALonOG Héoa .
€§omMALOMOG
Aéia ktnong
YnéAouro 1
lavouapiov 2014 10.567.200,00 23.492.772,49 618.665,52 246.300,34 5.938.610,43 40.863.548,78
MNpooBnkeg - 725.312,62 7.385,50 135.429,63 406.074,17 1.274.201,92
Aroppodnon
BuyaTpLKAC - - - - 28.958,24 28.958,24
NwAfoeic/Aaypodéc - (32.788,80) (177.759,61)  (164.068,45)  (209.629,07)  (584.245,93)
Metadopég Kat AoUEG
KLVNOELG - 52.967,50 - - - 52.967,50
YnoAouro 31
AskepPpiov 2014 10.567.200,00 24.238.263,81 448.291,41 217.661,52 6.164.013,77 41.635.430,51
MNpooBnkeg - 1.541.345,71 1.570,00 213.494,62 433.655,46 2.190.065,79
NwAfoeic/Aaypodéc - (139.800,00) - (46.491,16)  (112.429,55)  (298.720,71)
Metadopég Kat AoUéG
KLV OELG - (10.050,00) - - - (10.050,00)
YnoéAouro 31
AekepPpiov 2015 10.567.200,00 25.629.759,52 449.861,41 384.664,98  6.485.239,68 43.516.725,59
JUOOWPEUUEVES
armooBeoelc
YnéAouro 1
lavouapiov 2014 - 3.478.359,32 521.991,86 140.213,67 5.494.031,40 9.634.596,25
Anooéoelg - 929.270,70 28.140,31 19.305,44 333.341,97 1.310.058,42
Aroppodnon
BuyaTpLKAC - - - - 19.436,28 19.436,28
MELWOELS - (33.005,03) (157.891,76)  (41.979,17)  (204.281,36)  (437.157,32)
MetadopEg Kot AoUEg
KLVNOELG - 9.428,65 - - - 9.428,65
YnoAouno 31
AskepPpiov 2014 - 3.478.359,32 521.991,86 140.213,67 5.494.031,40 9.634.596,25
AmnooBéoelg - 1.045.964,91 25.478,06 39.159,38 395.354,22 1.505.956,57
MELWOELS - (138.690,38) - (36.552,11) (90.536,56)  (265.779,05)
MetadopEg Kot AoUEg
KLVNOELG - (6.705,44) - - - (6.705,44)
YnoAouro 31
AskepPpiov 2015 - 5.284.622,73 417.718,47 120.147,21 5.947.345,95 11.769.834,36
AvandoBeotn agia tnv
1 lavouvapiouv 2014 10.567.200,00 20.014.413,17 96.673,66 106.086,67 444.579,03 31.228.952,53
AvandoBeotn agia tnv
31 AekeuBpiov 2014 10.567.200,00 19.854.210,17 56.051,00 100.121,58 521.485,48 31.099.068,23
AvandoBeotn agia tnv
31 AekepuBpiov 2015 10.567.200,00 20.345.136,79 32.142,94 264.517,77 537.893,73 31.746.891,23

To mood Twv MPooBNKWV oto Aoyaplacpo Ktiplwv mooou € 1.541.345,1 ,adopd BeATLwOELG o€ akivnTa Tpitwy,

Tou n ETalpeia XpnoLUOTOLEL WG ETALPLKA KOTACTAUATA.
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2TA AVWTEPW KTIPLOL KOl TEXVLKA €pya TEPIAQUBAVOVTAL EYKATOOTACELG O aKivnTa TPlTWVY (KaTaoTtnuota) we

ggne:

(mooa os Eupw) 31/12/2015 31/12/2014 31/12/2013
Atla ktong 7.767.138,47 6.505.142,76 6.059.972,49

, (4.101.139,60 (3.793.700,02  (3.478.359,32
AnooBeoelg

)

) )

AvandocBeato untoAouno 3.665.998,87

2.711.442,74

2.581.613,17

2ta akivnta (owkomeda kat ktipla) meplhapBAvetal To Ktiplo Kat To olkonedo tng £6pag otn Néa Ol adérdela

TIOU KOTEXETOAL LE XPNUATOSOTIKA HicBwaon.

31/12/2014

(rooa o< Eupw) 31/12/2015
Kootog kepahalonoinong xpnUatoSoTiKwy HoBwoewv 17.862.621,05
JWPEUHEVEC AMOOPEDELG (1.183.483,14)

17.733.121,05
(590.353,62)

KaBapr) Aoylotikn agia

16.679.137,91 17.142.767,43

Eni twv akwntwy tng Etatpeiag Sev €xouv eyypadel mpoonUeELWOEeLS, UPLoTATAL OUWG IPOCWTTLKESG EYYUNOELG

Kall SOUAELEC OTA TPOCWTILKA OKLVNTO TWV LETOXWV.

14. Enmevdutika akivnta

Ol emevdloelg og akivnTta adopouV LELOKTNTA KAl KATEXOUEVA e XpnaTtodotik nicBwaon akivnta (owkoneda

Kal KTipla) to omoia n Etalpeia ta poBwvel e AEITOUPYLKEC MLOOWOELG Kal avaluTikd adopolv KAaTtd thv

nUEpounvia tou lcoAoylopou os:

TonoBsoia KaBeotwg Nepypadn / xprion A§ila MicOwon
Akivnto 215,47 T.u. otnv 060 Qoifng  18dkTNTO 9 £tn amnd tnv
12 otn MNugada (50%) Ktiplo kataotnudtwy 1.500.000,00 1/1/2008
AvVW TWV 9 €TWV
amnod tnv
Akivnto 375,26 T.4 otnv 060 Xpnu/kn 10/11/2008-
Mail{wvog 77 otn MNdtpa puiobwon  Krtiplo kataotnudatwy 2.000.000,00 31/12/2017
Akivnto 2.917,55 t.u otnv Xpnu/xkn 12 étn anod thv
A. HpakAeiou 385 oto Néo HpdkAelo piobwon  Ktiplo ypadeiwv 4.500.000,00 30/10/2012
OL emevduoelg os akivnta avalvovrtal wg e€Ng:
(rooa o€ Eupw) Owoneda Ktipia Zuvolo

Aéia ktnong
YrnioAouro 1 lavouapiov 2014

YnoAouno 31 AskepfBpiov 2014

YnoAouro 31 Aekepppiov 2015

1.252.515,82 6.747.484,18 8.000.000,00
1.252.515,82 6.747.484,18 8.000.000,00
1.252.515,82 6.747.484,18 8.000.000,00
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Ta akoAouBa Tocd £X0UV AVAYVWPLOTEL OTA aMoTeEAEopATA:

(mooa og Eupw) 31/12/2015 31/12/2014
‘Eooba and evoikia (Znueiwon 8) 277.486,68 277.486,68
Apeoa £€oda amo akivnta mou mapayouy écoda: (41.708,53) (58.711,37)

OL TPOPAEMOUEVEC ELOTIPAEELG EVOLKLWV €XOUV WG ENG:

(mood og Eupw) 31/12/2015 31/12/2014

Ewg 1 étog 277.486,68 277.486,68
AT 2 £wg 5 €tn 1.049.152,84 1.114.485,84
Névw ano 5 €tn 491.068,44 980.708,80
$0volo 1.817.707,96 2.372.681,32

H g0Moyn atla twv emevduTikwy akwntwy (Emmédou 3) tng Etalpeiag mpooblopiotnke amod avetdptnToug
£€WTEPLIKOUG EKTIUNTEG.
Agv urtip&av aAlayEg otig pebddoug ektipnong tng evAoyng atioc.
OL Baotkég péBodol ekTiptnong o xpnotponodnkay, avaloya pe tn ¢pUon Tou eKACTOTE AKLVITOU, Elval oL
ggng:

e H EBOSOG TWV CUYKPLTLKWVY OTOLXELWV KoL TNG KTnatayopds («Market comparison approach»)

e H u£Bobdog tou £0660u («Income approach»)

e H uéBobdog tou kooToug («Cost approach»)
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15. Aula MEPLOVOLOKA CTOLXELL

Ta Gula meplouctlakd otolxeia tng Etaipeiog adopolv KUpiwC O EUMOPLKA CAMOTO Kal ASELEC XPHONG

AOYLOULKOU Kol ovaAUOVTaL OTOV IOPAKATW TIVOKAL:

, . EMmopka Aourd, . ,
(rrooa os Eupw) Sfporo Noylopka Z0volo
(Software)

Aéia ktnong

Yrt6houro 1 lavouapiouv 2014 5.828.121,51 2.628.697,97 8.456.819,48
MpooBnkeg 1.300.000,00 345.426,32 1.645.426,32
Amnoppodnon Buyatplkig - 1.668,09 1.668,09
MwAnoelg/Alaypadeg - (69.076,83) (69.076,83)
YnoAouro 31 AskepBpiov 2014 7.128.121,51 2.906.715,55 10.034.837,06
MNpooBnkeg - 247.635,36 247.635,36
NwAnoetg/Ataypadec - (18.800,00) (18.800,00)
Metadopég Kat AOUTEG KIVAOELG - 10.050,00 10.050,00

YrnoAouro 31 Askepppiov 2015

JUOOWPEUUEVEG aTOOBECELC
Yrt6houro 1 lavouapiouv 2014

7.128.121,51

3.145.600,91

2.399.421,64

10.273.722,42

2.399.421,64

AnooBéoelg - 112.764,47 112.764,47
Amoppodnaon Buyatpikng - 1.168,04 1.168,04
Mewwoelg - (9.369,37) (9.369,37)
YnoAouro 31 Aekepuppiov 2014 - 2.503.984,78 2.503.984,78
Anooéoelg - 328.004,91 328.004,91
MelwoELg - (18.799,99) (18.799,99)
MeTtadopEC KaL AOLTEC KLVIOELG - 6.705,43 6.705,43

YrnioAouro 31 Askepppiov 2015

2.819.895,13

2.819.895,13

AvandoBeotn agia tnv 1 lavouvapiov 2014 5.828.121,51 229.276,33 6.057.397,84
AvandoBeotn agia tnv 31 AskepBpiov 2014 7.128.121,51 402.730,77 7.530.852,28
AvandoBeotn agia tnv 31 Askepfpiov 2015 7.128.121,51 325.705,78 7.453.827,29

H avaAuon Twv eUmopLKkwy oNUATWY TnG ETalpeiog éxel wg e€NG:

(mooa og Eupw) ZApata

“Lynne” 5.828.121,51
“BSB ” Poupaviag 1.300.000,00
ZUvolo 7.128.121,51

To gumopko onua tng “Lynne” amoktnBnke amd cuyxwveuon He Baon tic dlatdéelg Twv apbpwv 1-5 tou
N.2166/1993 10 2012 kat epappdotnkav oL ap. 33-34 tou AAM 38. To spmoptkod ofpa tng “BSB” Poupaviag
oroktOnke pe ayopd pe Baon tnv ard 29/12/2014 cbpuBoon Kal epapuodoTnkay oL mop. 25-27 tou AAM 38.
H apxikn avayvwpLlon Twv EUTIOPLIKWY CNUATWY EYLVE: a) yLO LEV TO oA tn¢ Lynne, mou amoktnOnke pe
ouyxwveuaon, otnv glloyn afla mou BewpnBnke wg KOOTOC KTAONG KATA TNV hUEpOUnvia peTtdBaocng
1/1/2014. Q¢ ebAoyn afia AndOnke n umepagia cuyxwveuong mou spdavilotav ota BLBAla tng statpeiog tnv

nuepounvia petapaong PB) yla g to onua tng BSB Poupaviag oto KOOTOC andktnong. H petayevéotepn
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ETULUETPNON TOUG UTIOKELTAL OE ETHOLO0 EAEYXO QTMOUELWOEWS TG aflag Toug (EAeyXoC avoKTNOWOTNTAG —

Impairment test) cOUpdwva pe t apdaypado 74 tou AAM 38.

EAeyxocg anouciwong onuarog Lynne
Onwg onuewwvetal otnv Inueiwon 4, n Awoiknon tng Etatpeiag afloloyel oe kaBe nuepounvia avadpopdg
(kAelowo Loohoylopol) av uttdpyouv evleifelg anopeiwong tng afiog TwWv EUMOPIKWY GNUATWY. AOYW TNG
SUOHEVOUC OLKOVOULKAG CUYKUPLOG TNG Xwpag aAAd Kal TG ayopdg mou Spaotnplomoleital n Etatpeia, n
Awoiknon Slevripynoe €Aeyxo amopeiwong tng aiog tou gumoptkol onpatog Lynne mou tnv 31 AskepBpiou
2015 avrpyovto o€ 5,8 ek. eupw.
lNa tov urtoAoyLlopo ¢ aiag xpriong tou onuatog (Value in Use) xpnotpomnolnOnkav npoBAEPELS TAUELOKWY
powV BacllOUeVEC O€ EKTIUNOELG TNG Aloiknong.
OL TOUELOKEG POEC TTPOEKU PV BACEL TIEVTOETOUG EMIYXELPNUOTIKOU TAGVOU TnG ETalpeiag mou €xel eykplBel
oo to ALolknTiko NG ZupBoUAlo ota mAaiola £ykplong tou mpolnoAoyLlopoU.
To mpoefodAnTIKO EMITOKIO TOU XpnolpomoltnOnke yla tnv mpoefodAnon Twv TAUELAKWY POWV TOU
TPOKUTITOUV OO TNV edappoyn TG we dvw PeBddou avépxetal Katd Héco 0po oe 13% kal Baociotnke ota
KatwoL:
e To emtoko pundevikou kwvduvou (risk free rate) kaBoplotnke pe BAon TO €MITOKIO OPOAOYWY TNG
leppaviag tnv 31 AskepBpiou 2015 kat woovtal pe 0,63%.
e 0O kivbuvog Aoyw tng Spaactnplomoinong tng Etatpiag otnv EAMGSa (country risk) kaBopiotnke oto
15,69%.
e To esrumAéov mooootd amddoong (market risk premium) yio pla emévduon oe wpLlun ayopd
kaBopiotnke oto 12,20%.
Ta amoteAéopata Tou eAéyxou amopeiwong katd tnv 31 Askeuppiou 2015 ATav OTL Sev UTIAPXEL EVEELEN yLa
{nua amopeiwong Tou cRUAToG. To OVAKTAOLUO TToad avépxetal o 11,3 ekat.eupw Kal umepPaivel v
AoyLoTikn afia Tou orfUaToc Katd mooo 5,5 ekat. EVPW.
Mpayuatonol0nke, emiong, avaluon evalobnoiog MARPOUC AVAKTNONG TNS AOYLOTIKNG a€l0G TOU ONUATOC UE
TBaveg alayEg Twy emitokiwy poefddpAnong, Tou UPOoUC TWV EKTILWHEVWY ECOSWV KL TWV EKTILWUEVWY
AelToupyIKWV £€06WV WOTe va e¢etootel n endpkela tou nmeplBwpiou aflag. To amotéAeoua TG availuong
gualoBbnotlag Atav OTL To AVAKTACLUO oo UTtepPaivel TV AoyLoTikn aia.
Ta amnoteAéopata tng avaluong gvalodBnolag ot HeTOBOAEC TWV ONUOVTIKWY TOPAdoXwWV w¢ TPog TO

OVOKTAOLLO TTIOCGO ToU Ttpoadlopiotnke £xouv we eEAC:
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Awadopd and

MetafoAn OVOKTHGLHO TOCO
(%) (ex evpw)
. 0,
WACC 1,00% 0,6
1,00% (0,5)
Extipipeva -1,00% 0,7
Aettoupytkd £§oda 1,00% (0,7)
. s -1,009 0,8
EKTLHWHEVA E006a % 038
1,00% 0,8

EAeyyoc¢ anouciwong onuatog “BSB” Pouuaviog

Onwg avadépetal otn Inueiwon 4, n Awoiknon t™¢ Etalpeiag afloloyel oe kaBe nuepounvia avadopag
(kAelowo Looloylopou) av umdpyxouv evdeifelg anopelwong tng afiog Twv UMopIKWY onuatwy. Emewdn n
etalpeia Spaotnplomoleital otn Poupavia, n Alwolknon &leviipynoe éAeyxo amopeiwong tng afiag tou
EUMOPLKOU onuato¢ “BSB” Poupaviag, mou tnv 31 AekeuBpiou 2015 avhpyovto ot 1,3 &ek. gupw,
XpNOoLHomoLwvTaC otolyeia kat mAnpodopleg mou adopolv T xwpa tng Poupaviog.

Mo tov urmoAoylopo tng afiag xpriong tou onuatoc (Value in Use) xpnolpomoti®nke n pébodog apotBig
Sikatwpdtwy xpnong (Relief-From Royalties), n omola Xpnolpomoleital eKTETAUéva ylo TNV amotipnon
EUTTOPLKWV ONUATWV.

JUpdpwva pe ™ HEBOSO QUTH, OL TAWLOKEG POEC TIPOKUTITOUV WC TIOCOOTO €M TWV KABapwVv UEANOVTLKWV
MwANCEWV TNC eTalpeioag.

Q¢ Moo00TO SIKALWUATOC XPHoNG, XpPnolponotndnke To 2,1%, mTocoaoTo To onoio £xel cupdwvnBel pe tnv ano
29/12/2014 cOpPBaon petafd tg Etatpeioag kat tng BSB FASHION S.A.

Ot HeA\OVTLKEG MWANCELG TTPOoEKU PV PBACEL TIEVTOETOUC ETULXELPNHUATIKOU TTAAVOU TNC ETALPELOG TTOU £XEL
gyKpLOel amod to AloknTko JUpBoUALo oTo TAaialo £ykplong Tou tpoUTtoAoyLopoU.

To mpoefodAnTikd €mMITOKIO TOU XpPNOLHOTOoLNOnke ylo tnv TPpoe€dodAnon Twv TOUELOKWY POWV TIOU
T(POKUTITOUV ATIo TNV edappoyn TG ws avw LeBdSou aveépyetal katd Héco 6po oe 12,3% Kkat faciotnke ota
KATwoL:

Qg emtoklo Undevikol KvOUVOU XPpNOLUOTOLNONKE TO 5€TEC YEVIKO POUUAVIKO KUBEPVNTIKO opoAoyo Kal
toovtal pue 1,02%.

O kivéuvog Aoyw tng Spactnplomoinong tng etatpeiag otn Poupavia (Country Risk Premium) kaBopiotnke og
3% .

To emunAéov nooooto anodoong (Market Risk Premium) yla pla emévéuon og wpLun ayopd Kabopiotnke os
8,69% -

Ta anoteAéopata Tou eAéyxou amopeiwong katd tnv 31 AskeuBpiouv 2015 ATav OtL dev UTIAPXEL EVOELEN yLa
{NUA amOoMELWONG TOU CAUATOG. TO QVOKTIOLUO oo aveépxetol o 1,477 ekat. EUPW Kal uTEPPALVEL TN

AoyLloTikn afia Tou orpatog Kotd nocd 177 XA, evpw.
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Mpaypatonotndnke, eniong, avaAuon sualodnoiog MARPoOUC avAKTNoNG TG AOYLOTIKAG aflog TOU CUOTOG e
TOaveég alhay£g Twv emtokiwy mpoetddAnong, Tou UPOUG TWV EKTILWHUEVWY E008WV, WOTE va £EETAOTEL N
endpkeLa tou meplBwplou aflag. To amotéAeopa NG avaluong sualodnoiog Atav OTL To OVAKTAGOLUO 00O

unepPaivetl Tn Aoylotikn akia.

Ta amoteAéopata tng avaAuong evalodnolog otig UETABOAEC TWV ONUOVTIKWY TopadoXwV wg TPog To

OVOKTI OO TTOOO TIOU TIPOOSLOPLOTNKE £XOUV WG EENG:

Awadopd amd avaKTroLLo Noco
MetafoAr) (%)

(XA, evpw)
-1,00% 16-123
WACC
1,00% 1.3(177)
-1,00% 14 (77)
EKTIHWHEVA E006a
1,00% 16-123

16. ZUMUETOXEG OE OUYATPLKEG ETOULPELEG
H Etalpeia cuppetéxel otnv Buyatpiky WHITE LABEL AE ENAYMATQN n omola £xel €6pa tnv EAAGSa pe

mooooto 80%. n Aoylotikn aflo Tng omolag avépyxeTal yla Tig Xprnoelg mou éAngav 31 AskepfBpiou 2015 kat
2014 o€ 350.000 supw. H afia ktriong tng ev AOyw ocuppetoxng nrav 480.000 supw Kal £XEL OXNUOTLOTEL
npoPAedn anopeiwong UPoug 130.000 eupw.

H Buyatpikn etalpeia dev evomolndnke efattiag pn UTAPENG OLUCLWOWY OTMOTEAECUATWY. TA OLKOVOLILKA

HeyEDN g Buyatplkng etatpeiag katd tnv 31 AskepPBpiov 2015 kat 2014 Atav Ta €€AG:

(mooa og Eupw) 31/12/2015 31/12/2014
MNwAnoelg 2.125.438 1.617.644
Kbéotog MwAnoswv (1.543.261) (1.040.435)
MILKTO KEPSOG 582.178 577.209
Képdn/ (TnuLéc) mpo dopwv (13.052) (24.766)
1610 Kepahata 567.287 580.339
YUvolo Evepyntikou 1.852.410 2.106.983

211 30 louAiou 2014 n Etalpeia anéktnoe to 96,43% tou Etalpikou Kepahaiou tng etatpeiog «I. MMIOAPAL
KAl 2IA ETEPOPPYOMH ETAIPEIA» £vavtt 270.000,00 supw Ue KePaAALOTIOLNCN LOOTIOGOU LEPOUG amaitnong.
2T 16 ZentepBpilov 2014 n Etalpeia mpoxwpnoe otnv amoppodnon tng avwbev statpeiag. Ta MeEPLOUCLOKA
OTOLXELOL KOIL Ol UTIOXPEWOELG TNG OMOPPOPWUEVNG ETALPEIAG OMWE AUTA OMELKOVI{ovTal 0T TEPLOUGCLAKN

katdotoon tng 31/8/2014 napouotdovtal 0TO TTAPKATW TiVOKOL:

(rooa o< Eupw) 31/8/2014

Evowpata mayla 9.521,96
AuvAa mayla 500,05
NOUTEG LOKPOTIPOOEGUEG QTOLTHOELS 6.000,00
AnoBéparta 101.976,10
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NOUTEG QAT OELG 815,25
Topelakad Stabéoua & looduvaua 84.538,01
ZOvolo Evepyntikol 203.351,37
EUTOPLKEC UTIOXPEWOTELC 177.287,88
Tpéxouoec PopPONOYLKEG UTIOXPEWOELG 24.122,05
NOLTEG BPaxUTIPOBEGUEG UTIOXPEWOELG 1.132,83
ZUuvolo 202.542,76

To MetoxKO Keddlalo tng amoppodwoag Etalpeiag m v afla tng kaBapng Bong tng
amopPOoPWHEVNG TIOU AVAKE OTOUC TPLTOuG NTol Katd supw 28,87 (KabBapry Béon 808,61 supw X (100%-
96,43%)), To omoio KaAUDONKe pe kepahalomoinon TG aiag Twv ELOPEPOUEVWY TIEPLOUCLAKWY OTOLXELWV TNG
amopPPOoPWHEVNG ETALPEIAG TTOU AVAKOUV OTOUC TPITOUC NTOoL Katd supw 28,87 kol kotd gupw 0,53 pe
KOaTaBOAN HETPNTWYV ATO TOUG TPITOUC €TAPOUG TNG amoppodwUeVNS (MPog oTpoyyulomoinaon) Kal yL autd

ekd60nKav 20 VEEC HETOXEG, OVOUAOTLKAG aflag 1,47 eupw ekAOTNG, NTOL SUVOALKNG aiag eupw 29,40.

17. Amnoffpata
Ta anoBéparta avaAvovrtal we e€NG:

(rmooa os Eupw) 31/12/2015 31/12/2014 1/1/2014

‘ETolpa & nuiteAn mpoiovta 3.348.299,38 2.526.754,43 2.402.302,73
Epmopelpata 4.046.771,78 4.088.020,86 2.995.204,31
Mpwteg UAeG Kal Stadopa UALKA 1.473.438,01 1.189.212,53 1.124.895,71
MpokataPoAég yla anobepata 991.894,87 696.475,29 843.645,69
Z0volo 9.860.404,04 8.500.463,11 7.366.048,44

To KOOTOG TWV AmoBepdTwV Mou Kataxwpninke wg £€0d0 ato kdoTog MwAnBEvTwy, avépyetattnv 31/12/2015
oe 18.093.934,81 supw (2014: 16.851.826,56 supw).

H Etatpeia Aappavel OAa ta anopaitnta pétpa (aopaiion, duAatn) yla vo eEAaXLOTOMOLAOEL TOV Kivouvo Kall
TIG evOEXOUEVEC {NIULEG AOYW ATIWAELOG ATIOBEUATWY ATIO GUGCLKEG KATAOTPOPEC, KAOTIEC, KATL.

H Etaipeia Sev €xel un peuotomnoliolpa anobEparta.

18. EMTOPLKEG OUIOLLTIOELG
OL EUMOPLKEG ATIALTAOELG avaAUovTal we e€NG:

(rmooa og Eupw) 31/12/2015 31/12/2014 1/1/2014

MeAateg 18.799.488,19 18.919.425,60 19.383.195,90
ETUTOYEG ELOTIPAKTEEG 681.749,45 920.810,54 79.110,00
Emtayég oe kabBuotépnon 1.394.146,62 1.384.546,62 171.466,22
lpappdTLa ELOTIPAKTEQ 207.728,67 143.328,67 1.823.759,57
lpoappdrtia oe kaBuotépnon 192.066,22 181.566,22 1.458.546,62
ATOITAOELG A0 TILOTWTLKEG KAPTEC 366.167,52 295.381,13 266.351,85
EMIMOPLKEG QTIOLTAOELG 21.641.346,67 21.845.058,78 23.182.430,16
MNpoPAedn emoPaAwy EUMOPLKWY ATALTOEWY (4.546.668,47) (3.308.935,84) (1.728.472,97)

Z0volo

17.094.678,20

18.536.122,94

21.453.957,19
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H Aloiknon ekTiud OtL n AoyLloTikn afio Twv EPTOPLKWV AMALTOEWY TPooeyyilel Tnv eVAoyn aia.

'O\eg oL amaltnoeLg eival og eUPW.

H avaAuon maAalotnTag Twy EUMOPLKWY ATALTHOEWY £XEL WG AKOAOUBWC:

AvdaAuon maAoldTNTOG EUMOPLKWY ATIOLTHOEWY 31/12/2015 31/12/2014 1/1/2014

0 - 90 puépeg 4.740.515,84 4.002.944,33 4.851.297,94
91 - 180 uépeg 1.311.890,34 2.181.491,38 1.971.321,55
181-270 pépeg 671.815,96 585.444,23 1.007.045,81
270-360 pépeg 727.035,79 705.775,22 921.506,41
>360 pEPEC 14.190.088,74 14.369.403,62 14.431.258,45

Z0volo

21.641.346,67

21.845.058,78

23.182.430,16

H petaBoAn tng mpoPAePng emodAAELAC YL EUTTOPLKEG ATIALTOELG €XEL WG EENG:

(mooa o€ Eupw) 31/12/2015 31/12/2014

YriéAouro évapéng 3.308.935,84  1.728.472,97
MNpoBAePn emodolwy AMALTHOEWY TPEXOUCAS XPONG 1.237.732,63 1.580.462,87
Mood mou avakthBnkav Katd th tpéxouca xpron - -
YrnioAouto AR§Ng 4.546.668,47 3.308.935,84

H avaluon tn¢ evnAkiwong Twv AnEUmpoBec WY KAl N QTTOUELWHUEVWY OTTOLTOEWY £XEL WC AKOAOUBWG:

Avaluon mohalotntag Anémpobeopwy

KOUL [N QTTOMELWHEVWV ATTALTH OEWV 31/12/2015 31/12/2014 1/1/2014

0-90 pépeg 910.731,83 880.332,87 970.163,04
91 - 180 pépeg 470.657,45 584.285,72 505.824,42
181-270 pépec 725.877,28 604.616,71 920.347,90
270-360 pépec 283.730,42 453.106,90 867.700,76
>360 pEpEG 7.617.743,14 7.840.715,37 7.261.809,59
Z0volo 10.008.740,12 10.363.057,57 10.525.845,71

To HeyaAUTEPO UEPOC TWV ANEMPOBECUWY KAl KN OMOUELWHEVWVY ATIAUTACEWY, N elompatn Twv omoiwv
gemepva Tg 360 pEpeg, adopouv otlg cuvdedepéveg etailpeieg «LIFESTYLE AGENT TEKSTILDIS TIC AS»
(Toupkia) kat «BSB Fashion SA» (Poupavia), mooou € 2,0 k. kat mocoU € 5,5 ek., Kal eival KaBapd UMOPLKEC.
Agv umdpyouv €€00POAIOELC UTIEP TWV ATALTAOEWY AUTWV Kal dev SlevepynBnke mpoPAsdn anopsiwong,
€MELSN Ol AVWTEPW QTIALTAOEL TIPOEPXOVTOL QO ETALPEIEC TTOU ATAV OUVOESEUEVEC KOl amotelovoav
«Oxnuo» TG Etatpeiac yia dieioduon otic ayopég tng Toupkiag kal Poupaviog.

Ta avwtépw umolouma twv Anéumpobeopwyv amattioswv Sev KaAUTTovtal amd Tn cUpBoon KaBoAlkAg
a0pAALONC TOTWOEWV, TTOU KOAUTITEL TUXOV OMWAELEG AOYW OPEPEYYUOTNTAC TWV MEAATWV.

H Etalpeia €xel emiSikeg umoBEcelg ouvoAikol moooU 2,65 €KAT. EUPW, YO TO CUVOAO TWV Omolwv £xeL
Slevepynosl mpoPAsdn amopsiwong. H Awoiknon tng Etatpeiag ektipud otL Bo slompdéel eAAXLOTO HEPOC

ouTwv, AapBdavovtag umodn TG EKTLUNOELS TWV VOULKWY cURBoUAWYV Ttou Xelpilovtal Tic ev Adyw umoBEaELC.
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19. MpokataPoA£g Kal AOUTEG ATALTHOELG
Ot tpokataBoAEG Kal AOLTIEG QAT OELG avaAUovTol we e€AC:

(rooa os Eupw) 31/12/2015 31/12/2014 1/1/2014

KataBAnBeioeg eyyunoelg 778.301,90 736.189,63 652.028,68
Advelo pog ouvdedepévn etatlpeia 176.000,00 - -
Zuvolo 954.301,90 736.189,63 652.028,68
Anautroetg ano EAAnviké Anuocio 450.000,00 450.000,00 450.000,00
MpokataBAnBeioeg apoLBég - - 950.000,00
MpomAnpwuéva €oda 283.455,49 271.242,46 218.611,72
‘Ecoda elompakTé 65.484,86 2.170,77 1.334,99
NOUEG QAT OELS 135.683,55 140.483,41 138.583,77
Z0volo 934.623,90 863.896,64 1.758.530,48
NOUTEG LOKPOTIPODEDLEG ATIOULTH OELG 954.301,90 736.189,63 652.028,68
MpokataBoAEG Kol AOUTEC AMALTHOELG 934.623,90 863.896,64 1.758.530,48
Z0volo 1.888.925,80 1.600.086,27 2.410.559,16

Avadopika pe tig kataBAnbeiosg eyyunoslg moool € 778.301,90 adopouv moad mou kataBAndnkav yla Tig
HULOBWOELG ETALPLKWY KOTAOTNUATWV.

H amaitnon and to EAAnVIkKG Anpodolo moooU € 450.000,00 mponABe amd tnv autoteArny ¢popoAdynon,
cUudwva pe TV map.12, apBpou 72 tou N.4172/2013, tou Adopoldyntou AnoBepatikol amo tnv unepatio
mou TpoékuPe amd to Sale & Lease Back tng Etalpeiag pe etatpeia ypnuoatodotikng picbwong kal otn
ouvexela, pe tnv NOA 1143/15.5.2014 akupwBOnke n Suvatdtnta ¢opoAoynong Twv we Avw amoBeaTIKWV.

H Awoiknon ekTipd OtL n AoyLoTikn afia Twv AoUTWV amaltHoEwV PooeyyileL tnv eVAoyn atia.

20. XpnUOoTOOLKOVOULKA oTotXeia o eUAoyn afia pEow anoteAsoHATWY
To XPNUOTOOLKOVOLKA TIEPLOUCLAKA oToLXEla oTnV eUAoyn afla péow amoteAeoudTwy avaAvovtol wg e€Nc:

(rooa os Eupw) 31/12/2015 31/12/2014 1/1/2014

METOXEC ELONYUEVWVY ETOLPELWV 1.390.000,00 - 70.017,09
ApoBaio kebahala eLONYUEVWY ETALPELWV 299.430,85 - -
ZUuvolo 1.689.430,85 - 70.017,09

To ANXA 13 mepypadel Tnv evAoyn afla wg TNV T mou Ba AduBave KAMOLOG yla TNV TWANCn &vog
TLEPLOVOLOKOU oTolyeiou ) Tou Ba KaTEBAAE KATIOLOG yia TN HeTaBiBacn HLaG UTIOXPEWONC OE LOL KOWVOVLKNA
ouvalhayn METAEY CUMPETEXOVTWY OTNV OYOPA KATA TNV NUEPOUNnvia emipétpnonc. Baost tou AMXA 13, ta
XPNUATOOLKOVOULKA TIEPLOUGLAKA oTolxela TNG Etalpeiag amotipundnkav otnv evAoyn afia Toug e KpLTAPLO

TNV Ny AvtAnong Twv otolyeiwv amotipnong, n onola LepapxnObnke o eminedo 1.

31.12.2015

XPNHOATOOLKOVOHLKA TIEPLOVOLOKA OTOLXELO OTNV

€0Aoyn agia péow anoteAeopATWVY XpRoNG Enineéo 1 Enineéo 2 Enineéo 3
METOXEC ELONYUEVWVY ETALPELWV 1.390.000,00

ApoBaia kedpahala ELONYUEVWY ETALPELWV 299.430,85
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21. Topelakd Stabopa Kat Looduvapua
Ta tapelaka Stabgotpa kat .ooduvapa avaluovial we €ENG:

(rooa os Eupw) 31/12/2015 31/12/2014 1/1/2014

Taueio 1.693.191,43 516.110,24 172689,69
Katabéoelc OPewg 4.151.067,52 2.768.937,18 3.193.770,72
Katabéoelc mpobeopiog - 1.122.502,83 900.000,00
Z0volo 5.844.258,95 4.407.550,25 4.266.460,41

Ot Aoyaplaopoi kataBéoewv 0P ewd Tokiovtal Ue KUPALVOUEVO ETITOKLA avAAoya e TO UYPOG TG Katabeong
Kol HE BAon ta pnviaio emToklo Katabéoswv Twy tpamelwv. H Tpéxouca atia Twv ev AOyw KatabBéoewv
opewg mpooeyyilel T Aoylotik Toug afiot AOyw TwV KUMOLVOUEVWY ETITOKIWY Kol Twv Bpaxumpobeouwv

Anéewv Touc.

Ta topelaka Stabgotpa kat looduvapa tng Etatpeiag ava voplopa availovtol we akohoUBwc:

31/12/2015 31/12/2014 1/1/2014
Euro 4.782.291,52 3.874.525,05 4.266.460,41
usbD 1.061.967,43 533.025,20 -
Z0volo 5.844.258,95 4.407.550,25 4.266.460,41
22. I6wa Kepahara
To peTOoxXIKO KedaAato NG Etatpeiog £xel wg €€NG:
Kowég petoxEg Ovopaotikn agia ZuvoAwkn Aéia
(tepdyia) (o€ Evpw) (o€ Evpw)
Yniohouno 1 lavouapiou 2014 6.480.234 1,47 9.525.943,98
Amnoppodnon Buyatplkng — k600N VEWV LETOXWV 20 1,47 29,40
YnioAouro 31 Aekepuppiov 2014 6.480.254 1,47 9.525.973,88
YnioAouro 31 Askepppiov 2015 6.480.254 1,47 9.525.973,88

To katafAnuévo petoxlkd keddaAailo tng Etaipelog Sitalpsital o 6.480.254 kowég pe Swkaiwpa Pridou

LETOXEG OVOUaOoTIKNG a&lag Eupw 1,47 n k&Oe pia kot avépyetal os Eupw 9.525.973,88.

H Etalpeia, os mpoyevéotepn xprion, He Baon to amd 10/12/2013 nmpaktikd kot SAAwon cupBLBacpol
EVWTTLOV TOU MOAUPEAOUG MpwToSIkeiou €xel amokTtAoel 32.182 i61eg PeETOXEG OVOUAOTIKNG alag Eupw 3,00 n
KaBe pio avtl Eupw 202.787,54 Kal cUpdwWvA HE TPOTIOMOINGCN TOU KATOOTATIKOU TNG N omola eykpiOnke pe

anddacn EKTAKTNG YEVIKAG cuVvEAEUONC.
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Ta Aownd anoBepatikd tng Etatpeiag availovral we e€AG:

(rooa os Eupw) 31/12/2015 31/12/2014 1/1/2014
TOKTIKO amoBOepaTiko 1.663.373,64 1.606.075,30 1.434.869,65
‘EKTOKTO QMOBEUATIKA 2.184.549,32 2.184.549,32 2.184.549,32
Adopoldynta amobepatikd elSIkwv Slatafewv

VoUWV 13.923,13 13.923,13 13.923,13
AmoBepaTIKA oo avaAoyLoTLKA KEPSN 92.770,02 35.798,24 -
AmoBepatika anod analacdueva tng popoloyiag

£€coda 31.526,06 31.526,06 31.526,06
ZUvolo 3.986.142,17 3.871.872,05 3.664.868,16

To TakTko anoBepatiko UPoug 1.663.373,64 supw oxnuatiletol cupuPwva Pe T Stataelc Tou apbpou 44

Tou K.v. 2190/1920.

Ta éktakta anoBepatikd moool 2.184.549,32 supw oxnuatiotnkav pe amodACELC TWV TAKTIKWY YEVIKWY

OUVEAEUOEWV WE OKOTO TNV autoxphuatodotnaon tng Etatpeiac.

23. Advela & XpnUAaTOSOTIKEG ULoOWOELG

O OSavelopog tng Etalpeiag meplhapPfavel toco poakpompoBeoung Anéng davela 6co kol SAvela yla

xpnuatodotnon kebadaiouv kivnong pe Baon TG avaykeg tou. OL xpnuatodotikég pobwoelg adopolv oe

okivnta. H avaluon twv HakpompoBeouwv Kol BpoxunpoBsopwy SAVELOKWY UTIOXPEWOCEWY £XEL WG £ENG:

(mood o€ Evpw) 31/12/2015 31/12/2014 1/1/2014
MaKponpOBeoEG UTIOXPEWOELS
- OpoloyLoka Advetla 9.708.116,00 3.911.780,00 4.292.080,00

- XpNUATOSOTIKEC ULOBWOELG

BpayunpOOECEG UTIOXPEWOELG

24.413.404,97

23.607.230,09

24.639.437,16

- Tpame{ikdg AaVELoUOC 3.648.619,32 3.379.058,80 3.822.863,40
- Opoloylaka Advela (Bpaxunpobeopn &oon) 1.222.704,00 7.393.142,77 7.139.450,29

4.871.323,32 10.772.201,57 10.962.313,69
- Xpnpatodotikes pobwoelg 2.848.722,86 5.018.818,14 4.667.934,32

ZUvolo Aaveiwv 41.841.567,15

43.310.029,80

44.561.765,17

OL nuepopnvieg ANEewe Twv SAVELAKWY UTIOXPEWOEWV £XOUV WG £ENC:

Aavelakég urtoxpewoelg 31/12/2015 Opooylakd LZO\IZZE::(:: XpnMLtz;?::llqKEc
(rooa og Eupw)

‘Ewg 1 £Toug 1.222.704,00 3.648.619,32 2.848.722,86
Meta€l 1 étoug Kat 2 eTwv 1.114.404,00 - 3.240.107,91
MeTagy 2 eTwv €wg 5 eTwv 8.593.712,00 - 11.639.883,18
Mavw amod 5 €tn - - 9.533.413,88

ZUvolo 10.930.820,00

3.648.619,32

27.262.127,83
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Aavelakég untoxpewoelg 31/12/2014 Opooylokd L‘:::;fér:: XpnMﬁ:;?::::éc
(rmooa o€ Eupw)

‘Ewg 1 €ToUg 7.393.142,77 3.379.058,80 5.018.818,14
Metagu 1 €toug Kat 2 eTwv 3.353.300,00 - 2.310.221,36
MeTagyu 2 eTwV €wg 5 ETWV 558.480,00 - 8.284.239,87
Mavw amod 5 €tn - - 13.012.768,86
Z0volo 11.304.922,77 3.379.058,80 28.626.048,23

H Etalpeia mpokelpévou va meplopioel tov kivbuvo tou Savelopol amd tnv xpron 2012, fekivnoe tnv
Slampaypdteuon e TG Saveiotpleg tpameleg ywa avadlapBpwon Twv SOVELAKWV TNE UMOXPEWCEWV
CUUTEPIAQUBOVOUEVWY TWV XPNHUATOSOTIKWY PLoBWOoEWV.

TeAkad n avadlapBpwaon oAokAnpwbOnke otadlokd otnv xprion 2015 péxpt to téAog tng xprong 2015. lNa to

ouvolo Twv Savelwv Sev umpxav aveEdodAnta xpen Kot abeTnOELg KATA TV NUepopnvia avadopac.

OAa ta davela tng Etalpelag €xouv cuvadBel pe kKupavopeva emitokia ta omnola petaBdAlovral os nepiodo
anod 1 €wg 3 pNVeg.

OL UTIOXPEWOELC XPNHATOdOTIKAG HicBwaong sival e€aodallopévec pe To LIOBWUEVA EVOoWHATA TTAyLa T
orola TepLEpXovTaL 0ToV ekULoBwT o€ mepintwaon aduvapiag Tou uodwtn va e€0dpANCEL TIC UTIOXPEWOELG
tou. H gAdaylotn koatofoAr Twv HEANOVTIKWY ULIOBWHATWY TNG XPNUATOSOTIKAG HicBwang mpooeyyilel tnv
mapovaoa atia Toug, AOyw Tou OTL TA XPNOTOOLKOVOULKA KOOTN £ival oAU YapnAd.

Ma v e€oodaAion Twv opoAoYLOKWY SaVELWV €Xouv TtapaxwpnOel TPoowIKEG eyyunoels kKot e€acdalioelg

TWV UETOXWV .

24. NpoPAéYeLg yia anolniiwon TPoowrikou
YUpdwva pe ta AMXA oL UTTOXPEWOELC TTPOC Ta aohaALOTIKA Tapeio Twv epyalopévwy Slaxwpilovtal ot

npoypappata koboplopévwy elodpopwv (defined contribution) kat og mpoypdppota KaBopLoPEVWY TTAPOXWV

(defined benefit).

Baosl tou epyatikol Sikaiou ol gpyalopevol Sikalouvtal amolnpiwong oe mepimtwon amoAuvong f
ouvtatlodotnong to UYPog tng omolag oxetiletal pe TIC amodoxeég Twv epyalopévwy, tn SLAPKELD TNG
UTINPECLOC KOl Tov TPOTo amoxwpnong (amoAuon f cuvtaélodotnon). Ol epyalOUEVOL TIOU TAPALTOUVTAL 1)
amoAUovtatl He atia, 6& Swkawouvvtal amolnuiwon. H odelhopevn amolnuiwon, o mnepimtwon
ouvtaélodotnong, ival ion pe 40% tou mooou mou Ba kataBallotav os Tepintwaon andoAuong Avey altiog.
To moo6 ¢ anolnuiwong mou KataBAaAAstal tehkd amo tnv Etalpeia kaBopiletal adou AndBel undoyn n
npoUnnpeoia Twv epyalodévwy Kal n apoLpr touc. Ta mpoypdupata anolnpiwong npoowrikol tng Etatpiag

EVTA00OVTOL OTO TIPOYPAU AT KABOPLOUEVWY TTAPOXWV.
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Mpoypauua kaGopLoUEVWY PO WV

Mo T MPOYPAUMUATA TTOU KOTATACOOVTIAL OTNV Katnyopla Twv kaboplopévwy mopoxwv to AMXA €xouv

Beomioel OpLOUEVEC ATIALTAOELG O OXECN LE TNV AMOTIUNON TNG UTIAPXOUCOC UTIOXPEWONC KABWCE eMiong Kot

TLG OPXEC KOLL TLC AVAIAOYLOTIKEG UTIOBECELG TTOU TIPETEL VA AKOAOUB0UVTAL KATA TNV EKTLNCN TNG UTIOXPEWONG

TIOU QTOPPEEL ATO OQUTA T Tpoypappata. H umoxpéwon mou Katoxwpeital Baciletal otn péBodo tng

nipoPAemopevng povadag niotwong (projected unit credit method), n omoia utoAoyilel tnv mapovoa atia Tng

6£60UAEUEVNC UTIOXPEWONC.

OumpoPAéelc yia amolnuiwon mpoowrnikol poadlopiobnkav HEow avaloyLloTiKAG LeEAETNG. OL tivakeg mou

akoAouBouv gpdavilouv tn ouvBeon TG kabaprg Samavng yLa tn oXeTkn TPoBAedin mou katoxwpnOnke ota

amoteAéoparta Kal ota dla kepaiata Twv xproswv 2015 kat 2014, avtictolya.

H petaBoAn Tng UTIOXPEWAONG OTOV LOOAOYLOUO £XEL WG €ENC:

(mood og Eupw) 31/12/2015 31/12/2014
YriéAouro évapéng 480.626,00 451.369,00
MNapoxeg mMANpwOeioeg evtdg Tou TPEXOVTOG £TOUC (132.062,00) (73.111,00)
YUvolo Samavng mou avoyvwpLloTtnKe oTa amoTeAEopATO 211.828,00 150.744,00
YUvolo (’oc?é)\ouq) / amavng mou avayvwpiotnke ota Aoumd (82.286,00) (48.376,00)
OUVOALKA €006

YriéAouro AjEng 478.106,00 480.626,00

Ta ToGA oV £XOUV KOTAXWPNOEL 0TNV KOTACTACN AMOTEAEOUATWY £XOUV WC £ENC:

(rooa os Eupw)

Aamavn tokou

Kootog tpéxouvoac unnpeoiag
Kdéotog Teppatikwy Mapoxwv
Zuvolo

31/12/2015 31/12/2014
8.411,00 7.899,00
112.166,00 107.903,00
91.251,00 34.942,00
211.828,00 150.744,00

OLBaotkég mapadoxEG oTic omoieg Baoiotnke N avaAoyLloTiki LEAETN yLa TOV UTTOAOYLOUO TNG TPOPRAsdnG eival

oL géne:

(mooa o€ Eupw)

Etnola avénon pobwv
Emitokio mpoe€ddAnong
MANBwpPLoPOG

AvaAvon svatodnaoioc

31/12/2015 31/12/2014
1,25% 1,25%
1,75% 1,75%
1,80% 1,80%

H umoxp€éwaon mapoxwv npog oto poowriko (Defined Benefit Obligation - DBO) e€aptatatl anod tig untoBEoelg

€KTOVNONG TNG QVAAOYLOTIKAG UeAETNG. ‘ETOl,

KATd TNV nuepounvia amotipnong 31/12/2015 eav

Sladopormnolovtayv To emnttoklo npoe€dodAnong kata +/-0,5% 1 o pubudg avénong amodoxwv katd +/-0,5% n

uTtoxp£waon Ba Stapopdwvotav wg e€nc:
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Emutokio Npoe€ddpAnaong
Emutokio Npoe€ddpAnaong
AvU&non wobwv
AvU&non uobwv

25. AvapaAAopeveg GopOAOYLKEG UTLOXPEWOELS
Ot avaBalropeveg GopoAOYLKEG UTIOXPEWOELG TTOU AoyloTikomolonkav, amo tnv Etalpeia, kabBwg Kat ot

MetaBoAr og AvaAoyLoTiki
oxéon He Baown Ynoxpéwon
uneBeon 31.12.2015
+0,50% 417.501,00
-0,50% 548.544,00
+0,25% 512.080,00
-0,25% 446.448,00

KLVNOELG TWV OXETLKWY AOYUPLOCUWY ATIELKOVIOVTAL TIOPAKATW:

AM\ayr) Dopoloykol
Juvteleoth
Avayvwplon  Avayvwplon  Avayvwplon  Avayvwplon
(o0 o€ Eupa) YnéAouno o,s ota )\om?'t O? ota }\omfi YnéAouto
1.1.2015 anoteAéoparta GUVOALKA anoteAéoparo GUVOALKA 31.12.2015
XPROEWG gloodnparta XPNOEWG gloodipara
Evowpata mayla otoxeia  7.486.851,02 (123.263,59) - (9.527,65) 874.961,83 8.229.021,61
AuAa mayla otolxela (12.094,84) 4.680,42 - (2.962,31) - (10.376,73)
NpoPAEPELS (511.965,73) (43.432,20) 23.862,94 (60.524,25) 1.451,28 (590.607,96)
Noud 680.962,55 95.411,50 - 78.572,60 - 854.946,64
Z0volo 7.643.753,00 (66.603,87) 23.862,94 5.558,39  876.413,11 8.482.983,56
R Avayvwplon o€ Avayvo’optc'sn ,
(0ot o€ Eupds) YnoAoino anoteAéopiaTol ota 7\0thf1 Yniohowuno
1.1.2014 N GUVOAWKA 31.12.2014
gloodnpara
Evowpoata nayla otoxeio  7.583.002,49 (96.151,47) - 7.486.851,02
AuAa maylo otolxela (21.773,34) 9.678,50 - (12.094,84)
MNpoBAEPEeLg (600.558,91) 76.015,42 12.577,76  (511.965,73)
Nouna 439.913,82 241.048,73 - 680.962,55
$Ovolo 7.400.584,05 230.591,18 12.577,76 7.643.753,00

O avaBaAAopevog dopog eloodrpatog umtoAoyileTal pe BAon Tig TpoowpLVES Sladopég oL OToleg TPOKUTITOUV

HEeTaEL TG AOYLOTIKNG a€lag TWV TIEPLOUCLAKWY OTOLXELWV KAL TWV UTIOXPEWOEWY, TIOU TEpIAAUBAvVOVTOL OTLG

OLKOVOLKEG KATAOTACELG Kal TNG dopohoyikng aélog mou amodidetal os auteég oUpdwva He T GopOoAoYIKN

vouoBeaia.

H avaBaA\opevn ¢opoloyikr) umoxpéwon otnv Katdaotacn JUVoAkwv EcOSwv mepléxel Kuplwg TIg

TPOowWPLVEC dopohoylkeéG SladopéC Tou TpoKUTMTOUV amo AoyloBévta £coba-képdn ta omoio Ba

dopohoynBouv oe pPeAAOVTIKO Xpovo. H avaBaAlopevn GopoAoyLKr amaitnon MEPLEXEL KUPLWG TIPOCWPLVES

dopohoylkéG SladopEéC MOU TPOKUTITOUV OO CUYKEKPLUEVEG TIPOPAEPELG, OL Omoleg sival dpopoloyikd

EKTIEOTEEC KATA TNV TIPOYHLATOTOINGON TOUC. XPEWOTLKA KAl TILOTWTLKA uttdAouta avaBarlopevng dopoloyiag

ocuppndiovral 6tav uMApPXEL VOULKA Loxupd Sikalwpa cuppndlopol kat ol avoaBarlopeveg GopoloyLKEC

OMALTAOELG KAl UTIOXPEWOELG adopolV og GOPOoUG ELOOSHLATOG ELCTIPATTOUEVOUC Ao TV popoloyLkn apxn.
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26. NOUEG LOKPOTIPOOECHEG UTIOXPEWOTELS

H avaluon twv Aoumwv HaKpOoTpOBEoUWY UTIOXPEWOEWY EXEL WC EENC:

(rooa os Eupw) 31/12/2015 31/12/2014 1/1/2014
AndBeloeg eyyunoelg 44.288,48 44.288,48 44.288,48
NOUTEG LOKPOTIPOOEGEG UTIOXPEWOELG 124.433,39 21.266,00 -
Z0volo 168.721,87 65.554,48 44.288,48
27. EMMOPLKEG UTIOXPEWOELG
H avaAuon Twv EUMOPLKWY UTIOXPEWOEWY EXEL WG EENC:
(rood o€ Eupw) 31/12/2015 31/12/2014 1/1/2014
MpounBeuteg 4.491.744,77 2.624.332,64 3.080.320,39
Fpoppdtia MAnpwIEa 199.891,49 239.869,50 114.900,00
Emutayég minpwreeg 2.429.550,25 1.686.019,72  2.217.874,57

Z0volo

28. Tpéxouoeg GOPOAOYLKEG UTIOXPEWOELS
OL tpé€xouoec GOPONOYIKEG UTIOXPEWOELG EXOUV WG EENG:

7.121.186,51

4.550.221,86

5.413.094,96

(rmooa o€ Eupw) 31/12/2015 31/12/2014 1/1/2014

Dbpog Eloobnpatog 153.674,72 302.635,05 1.741.120,73
Dbpog Npooti®épevng Agiag (DMA) 902.606,85 477.433,37 428.200,41
Nouroi mapakpatoUpevol dpodpot 212.241,93 240.194,64 188.983,06

ZUvolo

29. Nounég BpaxunpOBECLEG UMOXPEWOELS

1.268.523,50

1.020.263,06

2.358.304,20

H avaAuon twv Aomwv BpaxumpoBeouwV UTIOXPEWCEWY EXEL WG €ENC:

(rooa oe Eupw) 31/12/2015 31/12/2014 1/1/2014

MpokataBoAég meAatwy 614.499,67 693.848,40 1.300.125,74
Aodaiiotikoi opyaviouol 429.250,63 400.563,77 612.380,00
Mepiopoata mAnpwtéa 209.805,43 510.787,73 -
‘E€oba xprioewg SedouAeupéva 253.803,16 507.713,55 170.027,01
‘Ecoda eMOpEVWVY XpriOEWV - 8.618,54 26.936,00
NOLTEG BPaXUTIPOBECGUEG UTIOXPEWOELG 187.332,91 224.784,14 173.659,44

ZUvolo

1.694.691,80

2.346.316,13

2.283.128,19

Y10 Aoyaploopo £€oda xproswc SedouAsupéva meplhapPfavovrtal mpoPAEPelg e€66wv mou adopoulv T

xeron.

30. Iuvallayig e cuvdedepéva pépn

Jtnv mapouoa evotnta neplappavovtal ot cuvaAlayEg Hetaty tne Etalpelag kot cuvdedepévwy e auTnv
Mpoownwv (ocuvdedueva PEpn) OMwe autd opilovral oto AleBvég Aoylotiko Mpotumo 24. Ot cuvaAlayEG Ue
kaBapd eumoplk) Baon Kal

oQUTA Ta MEPN TpAyUATOTOLOUVIAL Of HE ouvnBelg eumoplkolg
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0pouc. Kapia amo tig cuvallayég Sev epmepléxet eldIkoug 1 acuvnBelgc dpouc Kot cuvBnkeg. OL cUVOANAYEC

KOLL TOL UTTOAOLTTOL QTTALTA CEWV/ UTIOXPEWOEWY ATIO EUMOPIKES TIPAEELG, LE Ta cUVSESeEva Pépn apatiBevtol

TAPAKATW:

(mooa o€ Evpw)

A)Ouyartpikni

WHITE LABEL AE ENAYMATQN
B)Aoinég ouvebepéveg

I. AEMEAIAHZ - B. MMNIOAPAX O.E
MIMIGAPA Z. - KIEMA M. O.E
COSMOPOLITAN ENMENAYZEQN A.E.E.
BSB FASHION SA

LIFESTYLE AGENT TEKSTIL DIS TIC AS
NEWSTYLE AGENT TEKSTIL DIS TIC AS
G.D. FRONT LINE AKINHTQN ENE

Z0volo

(rmooa o€ Eupw)

A)Ouyarpikni

WHITE LABEL AE ENAYMATQN
B)A\ownég ouvdedepéveg

I. AEMEAIAHZ - B. MMIGAPAZ O.E
MMIGAPA %. - KIEMA M. O.E

. MMI©GAPAZ k ZIA E.E.
COSMOPOLITAN EMENAYZEQN A.E.E.
BSB FASHION SA

LIFESTYLE AGENT TEKSTIL DIS TIC AS
G.D. FRONT LINE AKINHTQN ENE

Z0volo

1/1-31/12/2015

KukAog Noud
Epyaociwv €00ba Ayopég/bandveg  Amoutoel  YMOXPEWGOELG
77.374,98 403.690,99 6.199,29 2.669,52
393.837,24 2.660,00 - 24.514,11 -
148.650,94 2.500,00 - 101.420,01 -
3.767,52 975.482,32 356.818,57 204.292,71
2.758.139,65 152.975,87 174,00 8.825.081,85 -
1.012.289,69 - 3.335.600,67 -
44.604,47 - - -
7.680,66 - 9.226,20 -
4.357.521,99 246.959,03 1.379.347,31 12.658.860,70 206.962,23
1/1-31/12/2014
KUkAog
Epyaotwv Nownd é008a  Ayopég/Sandveg Analtnosl  YIMOXPEWOELS
77.643,32 6.400,34 6.222,47 6.791,65
369.717,15 3.100,00 - - 18.123,65
156.187,03 3.150,00 - 142.504,33 -
200.145,48 - - -
5.067,52 923.970,78 352.184,53 111.801,27
2.334.176,60 37.707,59 1.513.288,35 8.614.806,22 -
1.152.066,99 - 3.356.679,65 -
1.200,00 - - -
4.212.293,25 127.868,43 2.443.659,47 12.472.397,20 136.716,57

H etalpeia €xeL xopnynoet eyyvonon cuvoAlkol mocol 7.798.219,08 supw UTIEP TOU OCUVEESEUEVOU HEPOUG

COSMOPOLITAN EMNENAYZEQN AE mpog efacddAion Twv

XPHMATOAOTIKEZ MIZOQZEIX AE

QmalTNoEWV TNC etalpeiag  KYMNPOY

TIPOEPXOUEVNG amod tnv urt’ oplBudv 1386/28.12.2005 ocupPaon

XPNUATOSOTIKAC LicBwang e avTtikeipevo akivnto eni tng 0oL Epuou 143 kat EvayyeAilotpiag .
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Nopoyéc mpoc tnv Awoiknon

OL apoy£¢ pog TNV Aloiknon avalvovtal w¢ akoAoUBwG:

(rooa o< Eupw) 1/1-31/12/2015 1/1-31/12/2014
MuoBol kal GAAeC BpaxuTpOOeCUEC EPYOOLAKEG

TIAPOXES 538.668,77 360.243,36
Z0volo 538.668,77 360.243,36

Advelo petaél cuvOESEUEVWV LEPWV

H Etatpeia kata tn Stapkela Tng Xpriong xoprniynoe daveto moood Eupw 176.000,00 tpog tnv cuvdedepévn G.D.
FRONT LINE AKINHTQN ETE

31. Képbn ava petoxn
Ta k€PN ava petoyn umtoAoyilovtal Pe tn Slaipecn Tou avaloyoUvTog 6TOUG LETOXOUG TG ETatpeiog kEpdoug

L€ TOV OTAOUIOUEVO HECO OpPO TWV 0€ KUKAOdOpLa LETOXWV KATA TN SLAPKELA TNG XPHONG, EEALPOUUEVWV TWV
TUXOV L8lwV petoxwv. O oTaBULOUEVOG HECOG OPOG LETOXWV VLo BaoLKd kKEpSN ava petoyrn tnv 31 AskepPpiou

2015 eival 6.448.072 petoxég (2014: 6.448.057 PETOXEC)

1/1-31/12/2015 1/1-31/12/2014

Képén mou avaAoyoUv 6TOUG LETOXOUG 3.083.247,25 4.217.483,56
STAOULOUEVOG LECOG OPOG TOU OPLOLOU LETOXWY 6.448.072 6.448.057
Képdn petd and ¢popoug ava petoxn - Bactka (o€ €) 0,4782 0,6541

Aev udiotavrtal duvntikol tithol ou eival peTaTPEPLUOL O KOWVEG UETOXEG Kal Ba umopoloav vo €Xouv

enidpaon anopeiwong (dilutive effect) ota k€pdn ava petoyn .

32. EVOEXOMEVEG OUTALTHOELG/ UTIOXPEWOELG
IXETIKA UE EVOEXOUEVEC UTIOXPEWOEL ONUELWVOURE OTL aUTEG adopolv TIC EyyunTikég EMIOTOAEC TOU

xopnynoe n Etatpeia o Stddopoug tpitoug, avaluon Twv onolwv mapatibetal otov akoAovBo mivaka:

(rood o€ Eupw) 31/12/2015 31/12/2014
NOUEG EYYUNOELG O€ TPLTOUG 644.861,20 460.261,95

ErutAéov onpewwvoupe otL ev udiotavral avtidikieg, ol onoleg amelholvtal o Bapoc tng Etalpeiag kat
TiBavov va Snuoupyrnoouy eveexOuevn uToXpPEwan, ANV TNG aywyng tng etatpeiag NIOYNIT EAAAZ katd tng
etalpeiag «B&F ANQNYMH BIOMHXANIKH KAl EMMOPIKH ETAIPEIA ENAYMATQN» evwrmiov Tou

Elpnvodikeiou Néag lwviag yia to mood twv 17.588,95 supw.
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33. EKKPEMELG SLKAOTIKEG UTIOOEDELG
H Etalpeia eUMAEKETOL OE OPLOUEVEG SLKOOTIKEG SLEKSIKAOELC KATA TNV ouUVAON Mopeia Twv Epyacilwy TG, N

TAELoVOTNTA TWV omoiwv adopd oe Slekdiknon TG elompatng eMoPaAWY AMALTCEWY KATA TIEAATWVY TNE Kall
TO UPOC AUTWV OVEPXETAL OE TIOGO 2,65 ekaT. eVpw. lNa To UVOAO aUTWV Twv SLeEKSIKAOEWV N ETatpeia €xet
oxnuatiosl mpoPAen entopaielag. MEpav aUTWY, CNUELWVOUUE OTL SgV UTIAPYOUV AANEG ETIIBIKEC 1] UTIO
Slattnota dtadopéc tng Etatpeiog kabwg Kot anoddoelg SIKOOTIKWY A SLOLTNTIKWY 0pyAvwy, TIou £Xouv i

eVOEXETAL VA €XOUV ETIIMTWON OTNV OLKOVOULKA Kotdotaon f Asttoupyia tng Etatpeiog.

34. N€eLTOUPYIKEG LLOOWOELG
H Etatpeio éxeL cuvAEL KN AKUPWOLUEG CUUBACELG AELTOUPYIKWY PLoBWoewV Tou adopolV TNV evolkioon

OKWATWY ylot KOTAOTAUATO TIOU XPNOLUOTOLOUVTAL WC ETALPIKA Kal ol omoie¢ Anyouv oe Suddopeg
NUEPOUNVIECG £WC KaL TO £T0¢ 2028.

H Etaipeia otn xprion 2015 katéPfale cuvoAlko moood € 2.844.805,18 ,to omoio anelkovioBnke ota E¢oda
AlaBeong otnv Katdotaon ouvollkwv £c00dwv. Avtiotolya, otn xprnon 2014 to mood aviABe oes €
2.509.293,20 ka eixe emiong ansikovioBei ota EEoda AlaBsong otnv Katdotacn GUVOALKWY ECOSWV.

OL eAAXLOTEC TANPWHEG EVOLKLWV AELTOUPYLKWV PLOOWOEWV €XOUV WG EENG:

(rooa o< Eupw) 31/12/2015 31/12/2014

‘Ewg 1 €tog 3.101.159,56 2.707.914,83
Ano 2 éwg 5 €tn 10.552.502,52 8.867.639,53
Méavw ané 5 étn 9.469.204,20 8.246.634,05
ZUvolo 23.122.866,28 19.822.188,41

35. ApotBég EAeyktwv
OL apolBEg Twy eAeykTwy yla tnv xprion 2015 aviAbav:

(o) EAeyxo¢ Twv oLlkovouLKWVY Kataotdoewy: 20.416,00 supw.
(B) Dopoloyikdc éleyxog: 20.416,00 supw.

Mépav TwV OVWTEPW EAEYKTIKWY UTNPECLWY, eV TtapExovTal AANEC UTtNPECieg amd TOUG EAEYKTEC.

36. leyovoTta PETA TNV NUEPOUNVIA TOU LGOAOYLOHOU
Katwtépw avadépovtal yeyovota mou oxetilovtal Le tn dpaotnplotnta tng Etatpeioag kat éAafav xwpa ano

™ Ajén tng xpriong 2015 péxpl orpepa:

1. TG 8/7/2016 €ywe mMwAnon Twv HETOXWV TNG Buyatplkng tng etalpeloag « WHITE LABEL A.E.
ENAYMATQN», mou kateixe n Etalpeia, évavtl Tiunpatog nocou Eupw 350.000,00.

2. Tnv 26/7/2017 n Etaupsia mpoxwpnos o kepalatlomnoinon tng anaitnong nocou 8.587.103,49 supw
ano tn ouvdedepévn etalpeia BSB FASHION SA otn Poupavia kal améktnoe to 99,747% tou

peToxkoL Tt Kedpalaiou.
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3. Y1g 14/9/2017 pe anodoon tng EKTaktng Fevikng Suvéleuong LELWBNKE TO LETOXLIKO KedAAOLO TNG
Etatpeiag katd to moco 3.047.311,47 pe eniotpodn Kepalaiou 0TOUG HETOXOUG KATA TO TOCO TWV
3.000.003,93 supw pe aklpwon 2.040.819 petoxwv Kot Katd to moco 47.307,54 eupw e aKUpwWoN
32.182 16lwv peToXwv ovopaoTikng afiag 1,47 supw. tnv (6la nuepopnvia n Ektoktn levikn
Juvéheuon anodaoloe tnv avénon Tou PeToXIKoU kedbahaiov tng ETalpeiog kata 10.237,08 supw

ue €kdoon 6.964 VEWV LETOXWV OVOUAOTLKAG afloc 1,47 supw.

3k 3k 3k 3k %k %k %k >k 3k 3k 3k %k %k %k %k %k %k %k k

Néa Qadéddela, 5 lavouapiou 2018

H MPOEAPOZ A.2 O ANTINPOEAPOZ & O AIEYOYNTH2
AIEOYNQN 2YMBOYAOZ NOTIZTHPIOY
MMNIGAPA 200IA MIIGAPAZ BAZINEIOZ KAPATZOYAHZ EYAITEAO2
A.A.T AN 063636/2017 A.AT.:AN 063637/2017 A.AT. : AK094093/2011
AP. AAEIAZ OEE: 0065132
TAZH A
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